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Migdal Insurance Company Ltd. | As part of the implementation of the circulars, “list of Investment Tracks" and “Investment Tracks in Provident

Funds - Amendment”, the investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track” and
the “Fixed Income Up to 25% Equity Track” were merged into a “Fixed Income Track". On the same date, “General Investment Track 3" was merged
into “General Investment Track". On July 1, 2024, the “International track™ was merged into the “Index Tracking - Flexible track”. The presented
yields are those of the absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger.
The investment tracks in this brochure are applied in various policies, pensionary and/or private savings.




Migdal General Investment | 1772 nyi7wil 71700 771an

Classification: private savings policy - Code: 17013 ;71700 T1j7 - 019 '7170n 210

FEMVTYNAN TV 7Y ANYT 7177 §19221,17 T TTIX1107 §1921 01J1Y 012100 010237 O191WN 1711 7170011 1021 VWi TN
Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and at the discretion of the

Investments Committee.***

30/11/2025 D17 M 'NJ1NA 01021 2771
Composition of assets, by exposure, as of 30/11/2025

mim
Cash

5.9%
5.5%

13.7%

T7WNN N"AX
Government bonds

25.8%

'7"1N2 TIIRN7i11 77X317 N"aX
global (excluding Israel)
corporate bonds and loans

7RI TIIRN7iT1 X317 N"AR
Israeli corporate bonds and loans

global equity 7"1n 11N
(excluding Israel)
20.0% TR TN
29.1% Israeli equity
FETIINNR V7Y
Other investments****

Total private assets: 34.0% :01'ND 17172 00DJ O"10

o

000

14.74%

11.06%

8.35%

36,237,265

1.51%

*10172 717301 NN
*Gross Nominal Yield

12/2024-11/2025 D01311NX O'WTIN 12 71N20XN
Cumulative - Last 12 months

12/2022-11/2025 MINNX 0IY 3 TIVXIND
Average - Last 3 years

12/2020-11/2025 N1IINNX 0DIY 5 IYXIND
Average - Last 5 years

30/11/2025 D1"7 v 197X2 01027 7'
AUM, NIS thousands, as of 30/11/2025

TIIINNX 0UIY 5 **MYTIN 17711 7100
Monthly standard deviation** Last 5 years

Migdal Government Fixed Income | T7wnn N"aX 71700 710

Classification: private savings policy/Pension - Code: 68 :7170n T1j7 — 1J1"019/019 71700 110

75% -N TIN9 X7 N9WN MY, 1V{TW 772 IITINA AT TWIRN YIN TN 7w 1772 T7WNN 7w N"R'7 01910 1717 7170011 10201 Avigwn NTn
127121 IIMXOIX,DM TV OIN J11277) 01112 V7Y IIVXDKRA 11 7102 V7R IITVXNKA AW 11INKRD 010217 719N 7170011 10210 120% 7V N7V X7
XTIV 111317721 TIINKRI 1131772 ,70 71772 (TT1XOIX
Investment policy: The track assets will be exposed to bonds of governments ranked an “approved foreign state", as defined in the Investment Rules
Regulations, at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct investment
as well as by investment in derivatives (including futures, options and warrants), ETFs, mutual funds and debt funds. .***

30/11/2025 D17 MY NN 001 A1
Composition of assets, by exposure, as of 30/11/2025

nin
Cash
3.9% 7DD N"IN
Government bonds

15.6%

'7"1N2 TIIRN7i11 IIXI17 N"AR
global (excluding Israel)
corporate bonds and loans

7RAWI TIIRNT7iT1 JIXI17 N"AR
Israeli corporate bonds and loans

global equity 7"1n m1In
(excluding Israel)

TR TMIN
Israeli equity

FHETINNR MY7WN
Other investments****

80.5%

Total private assets: 0.0% :0'1'ND 7171 0'02] 2"10

000

5.50%

2.75%

0.62%

41,809

0.99%

10112 7301 NINIWT
*Gross Nominal Yield

12/2024-11/2025 017NN O'WTIN 12 71N120XD
Cumulative - Last 12 months

12/2022-11/2025 mnNX DU 3 IYXIND
Average - Last 3 years

12/2020-11/2025 MNINX 0IW 5 TYNIND
Average - Last 5 years

30/11/2025 D17 [V 19'782 010D] 771
AUM, NIS thousands, as of 30/11/2025

TIIINNX DU 5 **MYTIN 1771 MO0
Monthly standard deviation** Last 5 years
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Migdal Credit and Fixed Income | N"aX1 'RIWX 71700 77N

Classification: private savings policy/Pension - Code: 8659 :'7170n T1j7 - 1J1'019/019 ‘71700 110

,0TINON Y"I1,71INi 2107 11771211 N"AXR 7112717 T117'N0 1I'RY1 1NN N"X  J1131T7'9 :7"1N21 YIXA 0'X2i1 010237 191N 1717 7170011 021 :nVi7wil MIn
YW1 21N 779X OVFWIN 171023 210 WX 70 TN{71 V7Y 71377 ,01019'71 DT TR 1TRVIAY T1NN0 1KY TR J17W0N 1R DTN 171910
O'IN 7112717) DI AY7WN TNVXNNRA 111 7102 VYR VXN W1 1INXD 010217 191WNi1.7170011 70210 120% 7V 117V K7175%-0 TIN9 K7W 19Wwn
2102 JINRTIN V7Y TINFA V7w 2024 17121 D1 70112102 TNINRINGT AV 71137721 TINKI N13172,70 T11I7{72 ,(T1XO1X 127101 TITN9IN , 0Ty

**75% -N TIN91 X'7 2107 N9WNN MY 1A7W AViTWNan INITN'7 ORI WRINA 10
Investment policy: The track assets will be exposed to the following assets in Israel and abroad: deposits, traded and non-traded bonds, including
bonds containing a conversion component, and commercial papers issued by corporations or governments, non-traded loans extended to
corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at a minimum rate of 75%
and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in
derivatives (including futures, options and warrants), ETFs, mutual funds and debt funds. Commencing on July 1, 2024, the investment in
debt funds will be conditional on their investment policy providing for a minimum 75% exposure to debt.***

30/11/2025 017 M1 1NIINA 00DI D17l *10172 71'73101) NINIYN
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
PID o
h -
32%13.0% O e e
1.5% mM7UNN N"AX
26.6% . g Government bonds
. 0.2% "N TIRTZAT 91917 "R 4.91% 12/2022-11/2025 M131NNX DI 3 TIYXIND
global (excluding Israel) . ° Average - Last 3 years

corporate bonds and loans

7RI RN 778317 N"AR
Israeli corporate bonds and loans 2.36% 12/2020-11/2025 MI1NNX DY 5 TTVXIDD

Average - Last 5 years

global equity ‘710 711N o
(excluding Israel) 30/11/202 . 5
n 5 01"7 vV 197821 01021 Q{771
o
10.7% 44 .8% IS‘Z;(;;J;SJ‘EE o 3'113'836 AUM, NIS thousands, as of 30/11/2025
FESTINNKR V7w TIIINNXR DI 5 **MyTIN 1771 100
Other investmenté**** o 0.86% I

Monthly standard deviation** Last 5 years

Total private assets: 29.2% :01'ND 17172 00DJ J"{10

Migdal Equity | 1"In 71700 7720

Classification: private savings policy/Pension — Code: 76 :'71700 T1j7 - 1317"019/019 ‘71700 210

JWIT 1INKRD 010217 719N 7170071 021N 120% 7V 117V1 X'7175% —N TIND X7 f19WN 11V1W2 ,7"1N21 YIRA TI1MINT D19TWN 1711 7170011 1021 :AVawi InTn

VTN 11117721 TINKI 113172 ,70 713772 ,(FI1XO1X 127101 TIXOIN , 07TV 01N J11217) 01112 AV TITYXDKRAT MPINA VWi JTIYXNXA
Investment policy: The track assets will be exposed to Israeli and international shares at a minimum rate of 75% and a maximum rate of 120% of
the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in derivatives (including futures,
options and warrants), ETFs, mutual funds and investment funds.***

30/11/2025 D17 MY "NJ1INA 00DI 2Dl *101712 7301 INIWT
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
nIn
Cash 12/2024-11/2025 D1NNX D'WTIN 12 71N20XN
o 24.75% ;
2.1% MWD NN Cumulative - Last 12 months
Government bonds
'7"1N2 TIIRN'7i11 1IIX317 N"AN 18.75% 12/2022-11/2025 n1i3NNX 0IY 3 1IVXIND
global (excluding Israel) . -
36.1% corporate bonds and loans Average - Last 3 years

INAWT TIINN7T 1917 N"AR
Israeli corporate bonds and loans 13.58% 12/2020-11/2025 T1INNKR D1IW 5 IVXINND

; Average - Last 5 years
global equity 7"1n 11N
61.8% (excluding Israel)
R TN 5,692,622

Israeli equity

30/11/2025 D17 v 19'7X21 0'02] 771
AUM, NIS thousands, as of 30/11/2025

oth **’_**J'H'Irt\N Tyl o 3.05% TINNR DIW 5 **F1TIN 177 700
er Investments . e
: ° Monthly standard deviation** Last 5 years

Total private assets: 1.6% :011'NO 17172 00DJ O"10
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Migdal Jewish Law (Halacha) | n27n1 71700 77120

Classification: private savings policy/Pension - Code: 185 :'7170n T1j7 - 1J17019/019 7170N 210

T1711D002 1IN 717002 MY{WiN 1272 T 12700 17727 919221 1771 J1IX177 §1902 01 01A1010 010237 D191 1711 7170011 02 :Viwil FITTn

BEMYTYWNN NV 7Y Y720 NnrnNal
Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and exclusively subject to
Jewish law. The investments in the track will be under the sole authority and responsibility of the Investments Committee.***

30/11/2025 D17 MY "NJ1NA 0'0DI D77l *10172 N7IMN1I INIWT

Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
nimn

17.70 0.1% Cash 14.97% 12/2024-11/2025 0INNX DWTIN 12 71N20XD

1% 22.6% B —— : 0 Cumulative - Last 12 months
Government bonds

7"IN2 TIRI7 YN 0" TN 1.24% 12/2022-11/2025 TNX 0IW 3 IYXIND

o global (excluding Israel) . -

6.1% corporate bonds and loans Average - Last 3 years
IRIW TIRTT7 IIXI7 N"AR 1T

Israeli corporate bonds and loans 7.01% 12/2020-11/2025 M1INX 01IW 5 TIYNIND

: 0 Average - Last 5 years
global equity 7"1n 111N " TTN

(excluding Israel) my o .
30/11/2025 01"7 v 19782 0027 7771
26.9% 26.6% 7RI TN TN 122182 AUM, NIS thousands, as of 30/11/2025

Israeli equity

Other ImINX TIVTLT o 1.66% TIIINKR DU 5 **T1TIN 1777 M0
er investments . 0 Monthly standard deviation** Last 5 years

Total private assets: 0.0% :0"1'ND 7172 0'0J] "0

Migdal Monetary (Shekel) | (17{7w) 190D 71700 7720

Classification: private savings policy/Pension - Code: 1955 :71'70n T1j7 - 1J1"019/019 '7170N 110

170,077 MINT7O (WTN1 777w YAONT7 V19) YVa0N 1313707 091N DI'R1 OTTINY OJ'X IWK D082 00237 O191WN 171" 717001 1021 VWil n
00237 f19'WN 7170011 021N 120% 7V 117V1 X'71 75% -N TIND X7W V1 ,(T7'N0 1'XW1 TT11'N0) NI7i7w N"MIR1 77w MIXTT70 0w 112173 Tm7wnn

% T1INKRI 711317721 70 113772 (N1XOIXR 127101 NXOIX , DTV 01N 11217) 011432 ,]WNA V7R TIYXNKA W1 1INKD
Investment policy: The track assets will be exposed to the following assets, which are unlinked and are not exposed to currency risks (with
the exception of the new Israeli shekel): shekel deposits, shekel-denominated government bons, shekel loans and shekel bonds (traded and
non-traded), at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct
investment, as well as by investment in derivatives (including futures, options and warrants), ETFs and mutual funds.***

30/11/2025 D177 "W 'NJINA 0013 D71 *10172 717301 NINIYI
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
1PN o
Cash 12/2024-11/2025 D1NNX D'WTIN 12 T1N20XN
o 0,
3.8% \ 4.1% Cumulative - Last 12 months
24 90/ T7UNN N"IX
g /0 Government bonds
"IN IR IINIT7 NMR 4.20% 12/2022-11/2025 N1I1NNX DY 3 TIVXIND
global (excluding Israel) - o Average - Last 3 years

corporate bonds and loans

7RI TR IIXI7 NN
Israeli corporate bonds and loans 2.41% 12/2020-11/2025 MI1NNX DI 5 NIYXIND
170 Average - Last 5 years
global equity 7"1n 1IN
(excluding Israel) 30/11/2025 O .
0177 [ 197X 0'02] 711
449,140 o

TN TITID AUM, NIS thousands, as of 30/11/2025

71.3% Israeli equity

FEETIINR VTR
Other investments****

000

TIIINNXR DU 5 **MYTIN 17771 7O
Monthly standard deviation** Last 5 years

0.22%

Total private assets: 0.0% :01'ND 7172 0'0J] 3"110
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Migdal Annuity Recipients Basic | ma¥xj7 '72j7n'7 10102 71700 771a0

Classification: private savings policy/Pension - Code: 9606 71700 T1j7 - 1J17019/019 71'70N 210

1T TR 91922 011 012100 010237 D191WN 11711 7170011 1027 VWi TN
Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law.***

30/11/2025 D17 M "NJ1NA 0102 A1
Composition of assets, by exposure, as of 30/11/2025

*10172 717301 NN
*Gross Nominal Yield

PN

Cash 10.09% 12/2024-11/2025 D1NX D'WTIN 12 71N20XND
20.3% 20.9% S— I/ Cumulative - Last 12 months
-J /0 Government bonds
7"IN2 TIIRN7i11 X317 N"AX 7 730/ 12/2022—11/2025 T11I1NNX DI 3 TIVNXIND
global (excluding Israel) . 0 Average - Last 3 years
corporate bonds and loans
6.5% 7RI TIIRNT7i11 IIX317 N"AR
9.8% Israeli corporate bonds and loans 516% 12/2020-11/2025 M1317NX DUIW 5 NIYXIND
- Average - Last 5 years
global equity 7"1n 1IN
(excluding Israel)
1 719 483 30/11/2025 017 v 197821 0'0D] Q71
7 6% 14.9% ISZ;‘;;:JGQJIJS 110 AUM, NIS thousands, as of 30/11/2025
7.6% J /o

TIINXR DUIY 5 **MWTIN 1771 100

FETINR TIVTWN o 1.09%
H kKK
Other investments . 0 Monthly standard deviation** Last 5 years

Total private assets: 29.2% :01'ND 17172 0'0DJ J"{10

Migdal Equity Indices Tracking | 710N TN 2j71V 71700 7720

Classification: private savings policy/Pension - Code: 14925 :71'70n T1j7 - 1J1'019/019 ‘71700 110

DTN W17 TIIN9T 7271, 1IN TN AINXR 100% 7V N7V K7175% -0 TINOT X7 11VA1 TN 1271V D11WON TIIYXNXA 1277V1 7170011 1001 VWi Irn
10210 50% ‘7Y 7V X'7110% -N TIND X7 27112 71727 X1i1 ‘7170011 1023 JON DNYVWY , DTN NIWI7WN TNXR 73 INX 27YNi 1YY .0N1TT DI'RY 1INXRD

717000
Investment policy: The track assets will track equity indices via index-tracking instruments, at a minimum rate of 75% and a maximum rate of
100% - and at minimum will track three such distinct indices. The tracking of each of the three indices that account for the largest share of the
track assets will be at a minimum rate of 10% and a maximum rate of 50% of the track assets.***

30/11/2025 D17 MY "NJ1NA 001 A7
Composition of assets, by exposure, as of 30/11/2025

1.1% & O

*10172 7301 NINIWT
*Gross Nominal Yield

12/2024-11/2025 0"1NNX D'WTIN 12 71120XN

6.63%

98.9%

7NN N"IR
Government bonds

‘7"1N2 TIIRN711 X317 N"aR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT71 X317 N"AR
Israeli corporate bonds and loans

global equity 7"1n 111N " TTN
(excluding Israel)

TR TNIND TN
Israeli equity

FEETIINR TViTWI
Other investments****

Total private assets: 0.0% :01'ND 7172 0'0J] 3"10

o 636,792

Cumulative - Last 12 months

12/2022-11/2025 1131NNX 0IY 3 NIYNIND
Average - Last 3 years

12/2020-11/2025 mJi1NNX DIW 5 NYXINN
Average - Last 5 years

30/11/2025 D117 v 19'7X2 010D] 771
AUM, NIS thousands, as of 30/11/2025

TIIINNX DI 5 **MYTIN 17711 7100
Monthly standard deviation** Last 5 years
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| (771302 25% TV) 711IN OV N"aRT RIWK 71700 7720

Migdal Credit and Fixed Income with equities (up to 25% equity)
Classification: private savings policy - Code: 14926 :71700 T1j7 - D19 '7170N 110

TI17'7157 N"aX 711277 T111'N0 1I'RW1 1IN0 "R JTITT7O :7"1N21 YIXA O'XA1 010217 JIVXHNXRA N"ART IRIWR'T7 O191WN 1711 7170011 1021 VWi Inen
1023 21" AWK 70 TI71 VWi 713777 ,0701971 DTTIANRTT7 1TTNVIAY TI1NN0 1'RY TIXRN7A 117000 IR 0TI 171937 ,01"N0N V"I 1IN 2101
f17V1 X'7 7170021 77101 NN 1YY 7170011 102IN 25% 7V 17V1 K7W YR AN T1IN'7 N9WN .75% -0 TINOT K7W f19TWN 1Y1 21N 77981 DW{TWIN
L[(TIMXOIX 12TID1 NINXOIN DTV DIN J11217) D112 VW TNYXNKRA 171 120 AV JTTVXNKR AW 110X 010217 119N 717001 10010 120% 7V
TINITTNT ORTINAY RITNA 71771 2102 TIINNAN NYiWn 172 nyizwn 2024 *7111 1 01N 700 2102 TINRTINGT AYiwin 71371721 TTINXI 7113772 ,70 1772

***75% -n TIN9 X7 2107 N9WNN NYIY 17 Nywinn
Investment policy: The track assets will be exposed to credit and bonds through the following assets in Israel and abroad: deposits, traded
and non-traded bonds, including bonds containing a conversion component, commercial papers issued by corporations or governments, non-
traded loans extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at
a minimum rate of 75%. Equity exposure shall not exceed 25% of the track assets. The overall rate of exposure in the track shall not exceed 120% of
the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in derivatives (including futures,
options and warrants), ETFs, mutual funds and debt funds. Commencing on July 1, 2024, the investment in debt funds will be conditional
on their investment policy providing for a minimum 75% exposure to debt..***

30/11/2025 D17 MY "NI1NA 001 A1
Composition of assets, by exposure, as of 30/11/2025

nin
Cash

7.9%

16.4%

T7WNN N"AX
Government bonds

‘7"1N2 TIIRN7i11 X317 N"AR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

15.0%

9.4%

9.1%

global equity 7"1n m1In
(excluding Israel)

7RI TMIN
Israeli equity

FEETIINR VTR
Other investments****

Total private assets: 23.4% :0"1'NO 17171 00D "0

42.2%

=N

*10172 7301 NINIWT
*Gross Nominal Yield

12/2024-11/2025 011NN O'WTIN 12 7112080
0,
10.95% Cumulative - Last 12 months
12/2022-11/2025 N131MNX DI 3 TIVXIND
Average - Last 3 years

12/2020-11/2025 MINX DUIW 5 1IVXIND
Average - Last5 years

30/11/2025 D17 U 19'7X2 0102] Q{7771
667'431 AUM, NIS thousands, as of 30/11/2025

TIIINNX DU 5 **MYTIN 1771 700
Monthly standard deviation** Last 5 years

Migdal S&P500 Index Tracking | S&P500 TTn 171V 71700 7T1an

Classification: private savings policy/Pension - Code: 13625 :7170n T1j7 - 1J1'019/019 71700 110

17V1 R7W NOWN YW1 (F1XOIX 127101 JINXOIX ,DV TV OWIN 7112717) 0DM12A31 TTN 12171V DM'WON JTYXNX 127V7 7170011 10D) VWi nmrn

*** S&P 500 TTN INX 717001 10210 100% 7V
Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures, options
and warrants) at a maximum exposure rate of 100% of the track assets.***

30/11/2025 D17 MY "NJ1NA 001 A7
Composition of assets, by exposure, as of 30/11/2025

nin

Cash

T7WNN N"AX
Government bonds

‘7"1N2 TIIRN7i11 X317 N"AR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

0.9%

global equity 7"1n 111N TN
(excluding Israel)

TR TNIND TN
Israeli equity

99.1%
. o
FEETIINR VTR
Other investments****

000

Total private assets: 0.0% :D1'ND 7172 0'0J] 2"110

10172 731 INIWT
*Gross Nominal Yield

12/2024-11/2025 011NN O'WTIN 12 7112080

0,
2.66% Cumulative - Last 12 months
12/2022-11/2025 N1IINNX DI 3 TIVXIND
0,

19.06% Average - Last 3 years
_ 12/2020-11/2025 M131INX DIW 5 NTVXIND
Average -Last5 years
30/11/2025 D1"7 W 19'7X2 00D 9771

3,641,864

AUM, NIS thousands, as of 30/11/2025

TIIINNX DU 5 **WTIN 1771 IO
Monthly standard deviation** Last 5 years
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| 711N 7T 271V 71700 - 11 7Y 77a0 Y 7010 770
Migdal Managed by Migdal Capital Markets - Tracking Equity Indices

Classification: private savings policy - Code: 15060 :7170n T1j7 - D19 71700 110

T11N911 7371, 1IN " TTN 1NXR 100% 7V 117V1 X'71 75% -0 TIND X7W 11VW2A1 TTN 12{71V D1WON NTYXNKA 127V 7170011 102] VWi miIrmn
N'7110% -0 TIN9' X'7 ,A711"2 ‘717371 X171 ‘7170071 1023 JON DAVWY , DTTTNA NIWI7WN TAX 72 INX A7VYNT NVIY 01T DIRY 1INKD DTN w17w2
[T = VRN Y71700 IN'A" TIRA1T7 ONT112,717001 10010 50% 7V 17V

Investment policy: The plan assets will track equity indices via index-tracking instruments at a minimum rate of 75% and a maximum
rate of 100% - and at minimum three such distinct indices. The tracking rate of each of the three indices accounting for the largest share of
the total plan assets shall be at least 10% and not more than 50% of the plan assets, in accordance with the provisions of the "Investment

Plans List - Amendment".

31/10/2025 017 M1 1NIINA 00DJ D17l
Composition of assets, by exposure, as of 31/10/2025

nin
Cash

24.18%
T7WNN N"AR
Government bonds

35.0%

'7"1N2 TIRTI7711 7817 N"AR
global (excluding Israel)
corporate bonds and loans

7RAWI TIIRNT7iT1 X317 N"AR
Israeli corporate bonds and loans

global equity 7"1n TN TN
(excluding Israel)

225,529

TR NI TN
Israeli equity

FEEMINR TViTWN
Other investments**** -

Total private assets: 0.0% :0"1'ND 7172 0O'0J] J"710

*10172 71'73101) NINIYN
*Gross Nominal Yield

12/2024-11/2025 D1317NX O TIN 12 71N20XN
Cumulative - Last 12 months

12/2022-11/2025 TMI1NNXR DI 3 IYXIND
Average - Last 3 years

12/2020-11/2025 MmINX 0IW 5 TYNINDD
Average - Last 5 years

30/11/2025 D1"7 vV 197X2 0027 7771
AUM, NIS thousands, as of 30/11/2025

TIIINNX DI 5 **MYTIN 171 MO0
Monthly standard deviation** Last 5 years

| S&P500 TN 2j71V 71700 - 111 71w 77120 "'V 711130 '77an
Migdal Managed by Migdal Capital Markets - Tracking Index S&P500
Classification: private savings policy - Code: 15062 :71700 T1j7 - D19 '7170N 110

17V1 K7W 11910 11YWA1 (TINXO1XR 127101 JIXOIX ,OM TV O1IN J11277) 01231 TTN 1271V DNWON JIYXNXA 1277V1 7170011 102] v mIrn

*** S&P 500 TTN INKX ‘7170011 '020IN 100% 7V

Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures, options

and warrants) at a maximum exposure rate of 100% of the track assets.***

30/11/2025 D17 MY "NI1NA 001 A7
Composition of assets, by exposure, as of 30/11/2025

nin
Cash
7NN N"IX

Government bonds

‘7"1N2 TIIRN7i11 X317 N"aR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

global equity 710 111IN TN o
(excluding Israel)

7RI TMIN
Israeli equity
FESTIINNR TViTWN
Other investments**** -

Total private assets: 0.0% :01'ND 7172 0'0J] 3"110

12.69%

280,618

100.0%

*10172 7301 NINIWT
*Gross Nominal Yield

12/2024-11/2025 010NN D'WTIN 12 71120XN
Cumulative - Last 12 months

12/2022-11/2025 1131NNX 0IY 3 NIYNIND
Average - Last 3 years

12/2020-11/2025 MNINX 0IW 5 NTYNIND
Average - Last5 years

30/11/2025 D1"7 v 19'7X2 0O'0D) 711
AUM, NIS thousands, as of 30/11/2025

TIIINNXR DI 5 **MYTIN 17771 7100
Monthly standard deviation** Last 5 years

77D &

01033791 N1V



Migdal Combined Traded | 1'"N0 271wn 71700 770

Classification: private savings policy/Pension - Code: 14239 :71'70n T1j7 - 1J1"019/019 ‘71700 110

17V1 X'7175% -N TINDT X7W N91WN 11YW2 ,7"1N21 YIRA TI7WNN N"IRT 1IIXI17 NMR JI1IN 7Y 777IN77 091N 177 7170011 102] [myvawi nirn
1M (D102 10212) "IN 11 VXANTT7 MRV VYN 7272 01NN0 0'02J1 AViWN TTIYXNKA AW 11NXD 010217 119N 717001 101N 120% 7V
AWK OMNO X7 011231 11711 1DIX7 DWNWN IWK 0NO X7 012 7112771 TI1XOIXR 127101 JI1X9IX , 07TV OIN 711277) 01112 AV7wn YXNXA

*% TT1INKI 71137721 '70 1113772 ,(1'NO D02 DIIN 121 DY
Investment policy: The exposure to those assets will be achieved solely through investment in marketable assets. The investment may
be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds.***

30/11/2025 017 "M 1NIINA 00DJ A1l *10172 717301 AINIYN
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
1N o
Cash 12/2024-11/2025 D1NX D'WTIN 12 71120XN
8.9% 0.4% 14.67% / ! Cumulative - Last 12 months
5 18.2% TI7WNN N"AX
8.2% Government bonds
7"1N2 IMXN7 I¥317 N"aR 12/2022-11/2025 n1i3NNX 0IY 3 1IVXIND
global (excluding Israel) - Average - Last 3 years
corporate bonds and loans
1 1 7n"
isracl corparate bands and lonms - 12/2020-11/2025 MINNX DU 5 TIVYINN
Average - Last 5 years
26.2% global equity ‘710 711N o
(excluding Israel)
198160 30/11/2025 D1"7 v 197X2 00D] i7'il
38.1% d;‘&‘?é?&';’t’; o ' AUM, NIS thousands, as of 30/11/2025
FEETINNR V7RI o TIIINNX DI 5 ¥ TIN 17771 7100
Other investments**** -

Monthly standard deviation** Last 5 years

Total private assets: 0.0% :01'ND 7172 0'02] 3"110
7170011 112y AXRIYI 00197 'R 1TV TTINIWIT 01019 111N 197

Migdal Flexible Tracking Indices | wna - DTN 2j71V 71700 77120

Classification: private savings policy/Pension - Code: 14240 :'71700 T1j7 - 117019/019 ‘71700 110

1IN N"AR TN IR TIN TN INXR 100% ‘7Y 117V1 X'7175% -0 TINDT X7 11V'W2A1 TTN 1271V 0D1N'WON FVXNKA 12{7V1 7170011 1021 :Vawn AITTn
DNYVWY DTN NII7WN TAX 73 INK 27VNTN VY .0NTT DIRY 1INKRD 017N fIR17W INX T1IN91 771,012 117w IR JII7W0N N"R TN IR

*% 7170011 702IN 50% 7V '7V1 X'7110% —N TINDT X7 271112 717271 X1i1 7170011 1021 JON
Investment policy: The track assets will track via index-tracking instruments, at a minimum rate of 75% and a maximum rate of 100% of
the track assets, equity indices or corporate bond indices or government bond indices, or a combination thereof, and at minimum three
such distinct indices. The tracking rate of each of the three indices accounting for the largest share of the total track assets shall be at
least 10% and not more than 50% of the track asset.***

30/11/2025 D17 MY NN 00D A1 *10172 N'73'01 NINIWT
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
nin
Cash -
0.3% as 0.21% 12/2024-11/2025 011NN O'WTIN 12 711200

3.1%

Cumulative - Last 12 months

T7WNN N"AR TN
Government bonds

[o)

16.1% N2 IR XA MR D 12/2022-11/2025 MINX DU 3 TIVXIND
global (excluding Israel) - Average - Last 3 years

corporate bonds and loans

1 1 7 " 1

|Z:(a1eulji 23‘523;?; d?,ﬁﬂ}'s ;‘né’io‘aﬁ; _ 12/2020-11/2025 MI1NNX DWW 5 NTVXIND
Average - Last 5 years

global equity 7"1n 111N TN

o (excluding Israel)
50.5% 575223 30/11/2025 D17 v 19'7X2 0702] 771
30.0% TRIYT TN 1TTD J AUM, NIS thousands, as of 30/11/2025

Israeli equity

oth **’_“*J'Iﬂrtm mymen o TIIINR DUYW 5 **MYTIN 1771 1IM00
er investments Monthly standard deviation** Last 5 years

Total private assets: 0.0% :01'ND 7172 0'0J] J"110
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Migdal Marketable Equities | 1'N0 11N 71700 77N

Classification: private savings policy/Pension - Code: 15463 :71'70n T1j7 - 1J1"019/019 '7170N 110

AWIT1 2INXD 010237 119N 120% 7V N7V R'71 75% -0 TIND' K7W f191WN 11V1WA ,7"1N21 YIXA T11INT7 O191WN 1717 717007 10D [vawi annn
TINXOIN , 0TIV 011N J112717) D112 V7Y JIIVXNDKA 1111 (D102 102311) 1MW101 1 YXIAT7 MY Vi 1172 01'N0 010212 NVi7Wil TTYXNXA
*X T11INKI 711371721 70 71137172,(1'ND D102 DIIN 123 OMIY AWK O1NO X7 01131 71172 1DIX7 DIWNWN AWK 01'N0 X7 0112 7112771 NXO1X 12nD1
Investment policy: The plan assets will be exposed to Israeli and international equities, at a minimum exposure rate of 75% and a
maximum rate of 120%. The exposure to those assets will be achieved solely through investment in marketable assets. The investment
may be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds. ***

30/11/2025 D17 MY NN 001 A7 012 TTY7I1 ANIUT
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
0.9% 0D o

IO Cash 12/2024-11/2025 0I1NNX D'WTIN 12 1N20XN

o, o, - Ve -
0.1% 0.5% —— Cumulative - Last 12 months

10.7% Government bonds

7"N2 IR IINIT7 NMR 12/2022-11/2025 1131NNX 01IY 3 IVXINN
global (excluding Israel) - Average - Last 3 years

corporate bonds and loans

TRIW TIIRNT7 %917 N"AX

Israeli corporate bolnds andl loans 12/2020-11/2025 N1INNX DY 5 IYXIND

Average - Last 5 years

global equity 7"1n 11N

(excluding Israel)

30/11/2025 DO1"7 v 19782 0011 Q7'

TR TN AUM, NIS thousands, as of 30/11/2025
Israeli equity

R7 K% FEEETIIINN VTR
Other investments****

000

TIIINNX DU 5 *MYTIN 1771 7TM00
Monthly standard deviation** Last 5 years

Total private assets: 0.0% :01'ND 7172 0'0J] 2"110
7170011 112V AINIYIT 00197 'R 1TV JTIXTWIT 010719 111N 197

Migdal Bond Indices Tracking | N"aXR TN 271V 71700 77anN

Classification: private savings policy/Pension - Code: 15464 :71700 T1j7 - 117019/019 71700 110

N"aX1 17X717 N"AX TN INX ,100% 7Y 717V K71 75% -0 JINOT X7W YW1 TN 1271V DTWON TTYXNNA 127V7 ‘7170011 102] [Vawin miIrn
71721 X171 7170011 021 0N DNVIY,OTTINN NWI7WN TNXR 73 INX A7VYNT VY 01T DIRY 1INXD 01T W17 INR 711N91 7571 117wnn
**X 717001 10010 50% 7V 117V X'7110% -N TIN9' X7 A1
Investment policy: The plan assets will use index-tracking instruments to track, at a minimum rate of 75% and a maximum rate of 100%,
corporate bond indices and government bond indices, and at least three such distinct indices. Each of the three indices accounting for the
greatest percentage of the total plan assets will be tracked at a minimum rate of 10% and a maximum rate of 50% of the plan assets. ***

30/11/2025 017 M1 1NJINA 00DJ D17l *10172 717301 INIYN
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
1PN o
Cash 12/2024-11/2025 01311NX O'WTIN 12 71N20XN
6.2% , Cumulative - Last 12 months
7NN N"IR
Government bonds
71N FIIRNZ U7 NAR TTTD 12/2022-11/2025 N13NNX DIY 3 1IVXIND
International (excluding Israel) - Average - Last 3 years

corporate bonds and loans

rosli cormorate bonde and toans 12/2020-11/2025 FMIANX DY 5 TVXIDD
Average - Last 5 years

global equity 7"1n 111N 1IN
(excluding Israel)

30/11/2025 DO1"7 v 197X2 01023 7'l
TR TN TN AUM, NIS thousands, as of 30/11/2025
Israeli equity

93.8% HEENR TIVTW

her i el TIINNXR DI 5 **WTIN 1771 100
Other investments

Monthly standard deviation** Last 5 years

000

Total private assets: 0.0% :D'1'ND 7172 0'0J] 2"110
7170011 112V INIYIT 00197 'R 1TV JTIXTWIT 010719 111N 197
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(77TNn mMa "77170n) 72 17N 7010 mygwn 71in
Age-based managed investment model (default track)

Migdal Age 50 and Under | non1 50 1317 71700 7720

Classification: Pension - Code: 9599 :7170n T1;7 - 13170319 ‘71700 110

12 AWNNNA JNYVFWian 1TV 7w AnyT 717w 19 7V 1971 010231 T J1IX1117 91931 01J1W 010237 091N 1717 717001 1021 :yvawn arn
% 71700 7031 DY IR71I2 T
Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at

17.4%

the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/11/2025 D17 MY "NJ1NA 0033 D771

Composition of assets, by exposure, as of 30/11/2025

nin
5.0% Cash
U7
13.5% 7DD N"IN
‘ Government bonds

'7"1N2 TIIRN7i11 X317 N"AR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

24.0%

global equity 7"1n 1IN
(excluding Israel)
O,

19.7% IR TN

Israeli equity

37.8%

FEETIINR VTR
Other investments****

Total private assets: 31.9% :0"1'ND 17172 00D 2"110

*10112 7301 INIWT
*Gross Nominal Yield

12/2024-11/2025 0"1NNX D'WTIN 12 71120XD

15.58% Cumulative - Last 12 months
12.17% 12/2022-1/2025 Jlté:ggen?l\iztgy;g;)rr;
8.90% 12/2020-11/2025 Jlsé:ggenilliztgy;;;)rz
4138013 /s thousands, = of 30//2025
1.76% TNINNX DU 5 **TWTIN 1771 7100

Monthly standard deviation** Last 5 years

Migdal Age 50 to 60 | 60 TV 50 117 71700 7720

Classification: Pension - Code: 9604 :7170n T1j7 - 117019 ‘71700 110

12 AWNNNA JNYVFWNN 71TV 7Y AnyT 717w 19 7V 1V7w1 010231 7T TTIRI1A7 91922 01I1W 010217 D191WN 1717 ‘717001 02 [vawn mIrn

71700 701 DTNV IRT7A2 N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/11/2025 01"'7 M1 "NJ1NA 0027 D71l
Composition of assets, by exposure, as of 30/11/2025

j12i1s)
Cash

7.2%
6.5% 21.1%

T7WNN N"AR
Government bonds

'7"1N2 TIRTI7711 1IIX¥N7 N"AR
global (excluding Israel)
corporate bonds and loans

7RAWI TIIRNT7iT1 JIXI17 N"AR
Israeli corporate bonds and loans
global equity 7"1n mn

1 7.8°/o (excluding Israel)

TR TN
Israeli equity

O,
30.0% HOEATIAR VYN o

Other investments****

Total private assets: 29.3% :011'ND 7172 0102] J"110

*10172 7173101 NINIYN
*Gross Nominal Yield

12/2024-11/2025 01311NX DTN 12 1N20XND

14.58% Cumulative - Last 12 months
11.23% 12/2022-11/2025 J;l\j;‘:‘g;(eD:JI\:Ja:tJ;MyX;:IZ
799% 12/2020-11/2025 JZE;:ggenlll\i'th;V)i:g
3830283 isthousands, 5 of /m/2075
1.51% TIINNX OUY 5 **IMWTIN 1771 7100

Monthly standard deviation** Last 5 years
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(77TNn mMa "77170n) 72 17N 7010 mygwn 71in
Age-based managed investment model (default track)

Migdal Age 60 and Over | n'7VynN1 60 1327 71700 77an

Classification: Pension - Code: 9729 :71'70n T1j7 — 31039 71700 110

12 ,AUNNN JNY7Ynn 71TV 7Y anyT 717w 19 7V Vw1 0102310 T JTIRIIA7 919021 011 010217 D191WN 171 ‘717001 100 [viawn marn

71700 701 DMNVN R'732 T
Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/11/2025 D177 1Y "NJINA 0013 D11 *10172 77301 IXIWI
Composition of assets, by exposure, as of 30/11/2025 *Gross Nominal Yield
1PID o
5 39 Cash 10.81% 12/2024-11/2025 DIINNX D'WTIN 12 TN20XD
. (o] .
18.0% o 29 19, WD NYIR Cumulative - Last 12 months
: AN Government bonds
71N TIIRIT7311 137¥9177 NN 8.38% 12/2022-11/2025 NX 0IY 3 IYNINND
global (excluding Israel) . ° Average - Last 3 years
corporate bonds and loans
6.9% TRIW TR X7 N'AX
Israeli corporate bonds and loans 5.88% 12/2020-11/2025 MIANX DUW 5 TIVXIND
: 0 Average - Last 5 years
10.6% global equity 7"1n 1IN o
(excluding Israel)
< 3 605 375 30/11/2025 D17 v 19782 0O'0D] Q7771
o) & 7RI D o ! 1 AUM, NIS thousands, as of 30/11/2025
23.3% == N Israeli equity
16.8%
FETIINR TV o o TINNKR 0UW 5 *ITTIN 177 7100
Other investments**** 1.16%

Monthly standard deviation** Last 5 years

Total private assets: 30.2% :0"1'NO 171721 00D J"10

1N 13'X 7"30 VTN .1712NT 171X 0WI91INY 192, 7272 110771971 'RITN 011 MN2ANTA JIX D12TNNA DRIAN V7 TIVD fINwn 717001 0102311 10711
.OTX 72 7w DTN 02IX11 DWIT1I] DAWNIING (V7Y TI10N7 IR J17019 J11217) 711 IR Y1V, [1X 700

The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy only,
as presented on the company's website. The above information does not constitute recommendation, advice, or marketing (including
pensionary or investment-oriented) that account for the specific circumstances and needs of each individual.

TIAWT7 TN A1100 1R 1INKRT TV IRYINY TIRIWTT 7Y V1ANT7 17D 12V DYINY TIXRIYI 7Y VTN 1R 71017 10T 11313 1397 1371 IMXIWnT*
‘7¥ 12101 TINTITIN 1IN 7V TN 113103 1771 TIMVDO .J1'7W YXINNI 2120 TIRIYIIN 7¥ 1111971 1IX1T17 100000 TN - 17717 N0 ** 11w'70 XY
T TNIRA1T7 91922 V7w 0102371 TN #¥* AXIR'7 'WTIN NITT - 017137 1170 W TIN 21N ,01IW 5- 7 17710 7100 7NN 1.2014- » ‘7N 770
1712107 M9WN N7 NIMYY IMYZWNAN 770 JTNVTWAN TTV 7Y ANYT 717 19 791 "11i7'71 - 1V 171700 D" 111N JIXRN107 ORTT2 711277
NT719 ,N"ON ANXOIX MY ,0TC 1121 MY ,N"AN2 IX 711N TIINNTN 1'RY TIINKRIT 1T T11377 A7 12 ,71737 MY TINNR TNV7wn *** yaon

N.7.0 711 7{7'9 ,JIIN1IN0O V7Y 11317 ,11N0™ NN

*The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. **
Standard deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative
of low portfolio volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of the
data: monthly report to the Ministry of Finance. *** The remainder of the assets will be invested The remaining assets will be invested
subject to the provisions of the law, including in conformity with the provisions of the “List of Investment Plans - Amendment" circular,
and at the discretion of the Investments Committee. Some investments may be exposed to currency risks. **** Other investments may
include, inter alia, hedge funds and mutual funds that do not specialize in equity or fixed income, value of OTC derivatives, value of
currency options, margin-of-safety deposits, investment funds, commodities, deposits. E&OE
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