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Migdal Insurance Company Ltd. | As part of the implementation of the circulars, “list of Investment Tracks" and “Investment Tracks in Provident

Funds - Amendment”, the investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track” and
the “Fixed Income Up to 25% Equity Track” were merged into a “Fixed Income Track". On the same date, “General Investment Track 3" was merged
into “General Investment Track". On July 1, 2024, the “International track™ was merged into the “Index Tracking - Flexible track”. The presented
yields are those of the absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger.
The investment tracks in this brochure are applied in various policies, pensionary and/or private savings.




Migdal General Investment | 1772 nyi7wil 71700 771an

Classification: private savings policy - Code: 17013 ;71700 T1j7 - 019 '7170n 210

EMVTYNAN TV 7W ANYT 7177 §19221,17 T TTIX117 §1921 01J1Y 012100 010237 O191WN 171 7170011 1021 VWi NI
Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and at the discretion of the
Investments Committee.**

31/12/2025 D17 MY NN 01021 A7
Composition of assets, by exposure, as of 31/12/2025

*10172 71'73"01) NN
*Gross Nominal Yield

mim
4 70/ Cash o 15 187 1/2025-12/2025 01711NX D'WTIN 12 71N20XND
70 . () .
5.4% MWD NN Cumulative - Last 12 months
25.8% Government bonds
1 4_20/0 7"IN2 TIIRI7i1 X317 N"AX 12 OS‘V 1/2023-12/2025 111317NX 0IY 3 TIVXINND
global (excluding Israel) " o Average - Last3 years
corporate bonds and loans
7RI TIIRNT7iT1 X317 N"AR
Israeli corporate bonds and loans 8.20% 1/2021-12/2025 N131NNX DIW 5 TTYXINND
: 0 Average - Last 5 years
global equity ‘710 711N o
(excluding Israel) 12/ . o
31/12/2025 017 vV 197X 0'0D] Q717
19.9% 7RI TN o 36,503,388 AUM, NIS thousands, as of 31/12/2025
30.0% Israeli equity
FEETINR VRN TIINX DU 5 ¥ TIN 1771 MO0
Other investments**** o 1.50% I

Monthly standard deviation** Last 5 years

Total private assets: 33.6% :011'ND 7172 0023 "0
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Classification: private savings policy/Pension - Code: 68 :7170n T1j7 - 1J1"019/019 71700 110
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Investment policy: The track assets will be exposed to bonds of governments ranked an “approved foreign state", as defined in the Investment Rules
Regulations, at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct investment
as well as by investment in derivatives (including futures, options and warrants), ETFs, mutual funds and debt funds. .***

31/12/2025 D17 MY NN 001 A1
Composition of assets, by exposure, as of 31/12/2025

nin
Cash

0.1%
4.8% 15.6%

T7WNN N"AR
Government bonds

'7"1N2 TIIRN7i11 JIXI17 N"AR
global (excluding Israel)
corporate bonds and loans

7RIWI TIIRNT7iT1 X317 N"AR
Israeli corporate bonds and loans

global equity 7"1n 1IN
(excluding Israel)

TR MIN
Israeli equity

TN YW
Other investments****

79.5%

Total private assets: 0.0% :0'1'ND 7172 0'02] 2"10

000

10112 7301 INIWT
*Gross Nominal Yield

1/2025-12/2025 0'17NX O'WTIN 12 71N120XD

5.12% Cumulative - Last 12 months
3.09% 1/2023-12/2025 ],11\:223::]?32;?;;:2
0.55% 1/2021-12/2025 J;t;‘:ggenill_wa;l;v;;;r;
410,792 AUM, NISthotssandis, a5 of /12/2025
0.99% TIINNX OUY 5 *MYTIN {771 MO0

Monthly standard deviation** Last 5 years

7T7AN

-
L
i
D'0JJ191 N1V A



Migdal Credit and Fixed Income | N"aX1 'RIWX 71700 77N

Classification: private savings policy/Pension - Code: 8659 :'7170n T1j7 - 1J1'019/019 71700 110
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Investment policy: The track assets will be exposed to the following assets in Israel and abroad: deposits, traded and non-traded bonds, including
bonds containing a conversion component, and commercial papers issued by corporations or governments, non-traded loans extended to
corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at a minimum rate of 75%
and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in
derivatives (including futures, options and warrants), ETFs, mutual funds and debt funds. Commencing on July 1, 2024, the investment in
debt funds will be conditional on their investment policy providing for a minimum 75% exposure to debt.***

31/12/2025 01"7 M1 1NIINA 00DJ D11l *10172 7173101 NINIYN
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
1PN o
Cash 1/2025-12/2025 DI1NNX DO'WTIN 12 T1N20XN
[=] 0, (o)
21%12.7% . 5.65% cumulative - Last 12 months
1.5% mM7UNN N"AX
26.8% O 22/ Government bonds
¥ Lt 7"1N2 TIIR7i1 X317 N"AX o 1/2023-12/2025 M1311NX 0IW 3 TIVNIND
global (excluding Israel) 5.18% Average - Last 3 years

corporate bonds and loans

7RI RN 778317 N"AR
Israeli corporate bonds and loans 2.29% 1/2021-12/2025 M1INNX DIW 5 NIYXIND

Average - Last 5 years

global equity 710 711N o
(excluding Israel) 31/12/202 . .
1 0 80/0 3 092 739 1/1 5 017 W 97X 00D Q7'
: TR TMIN ' 1
45.9% o i o AUM, NIS thousands, as of 31/12/2025
e sl - o 09w 5 muin 771 oo

Monthly standard deviation** Last 5 years

Total private assets: 28.7% :01'ND 7172 0'0JJ D"710
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Classification: private savings policy/Pension — Code: 76 :'71700 T1j7 - 1317"019/019 ‘71700 110
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Investment policy: The track assets will be exposed to Israeli and international shares at a minimum rate of 75% and a maximum rate of 120% of
the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in derivatives (including futures,
options and warrants), ETFs, mutual funds and investment funds.***

31/12/2025 D17 MY 'NJ1N2 01011 A7 *10172 7301 INIWT
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
jl2]i1s)
Cash 1/2025-12/2025 DI1NNX D'WTIN 12 71N20XN
° 25.79% ;
2.7% MWD NN Cumulative - Last 12 months
Government bonds
" i " 1/2023-12/2025 T131NNKX D1IY 3 TIVXIND
71N FTIRNZ N7 N"AX 21.02% / /

global (excluding Israel)
corporate bonds and loans

37.9% INAWT TIINN7T 19IXIT7 N"AR
i i
Israeli corporate bonds and loans 13.23% 1/2021-12/2025 T3NNKX D1IW 5 TIVXIND
: Average - Last 5 years

Average - Last 3 years

global equity 7"1n 11N
59.40/6 (excluding Israel)
31/12/2025 D17 Y 197X 00D 97711

TR TN 5,909,843 AUM, NIS thousands, as of 31/12/2025
Israeli equity

oth **’_**J'H'Irt\N Tyl o 3.04% TINNKR DIW 5 TN 177 700
er Investments e
: ° Monthly standard deviation** Last 5 years

Total private assets: 2.2% :011'NO 17172 0023 O"10
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Migdal Jewish Law (Halacha) | n27n1 71700 77120

Classification: private savings policy/Pension - Code: 185 :'7170n T1j7 - 1J17019/019 7170N 210
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and exclusively subject to
Jewish law. The investments in the track will be under the sole authority and responsibility of the Investments Committee.***

31/12/2025 D17 M 1NI1NA 0'0DI 2Dl *10172 71'73701) IXIWI
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
0.2 NN
. Cash 1/2025-12/2025 0"1NNX O'WTIN 12 71720XN
o o 0
18.4% 22 1% YD AR 15.21% Cumulative - Last 12 months
Government bonds
7"IN2 TIRI7 YN 0" TN 12.29% 1/2023-12/2025 M131NNX DI 3 TIVXIND
0, global (excluding Israel) . -
60 /'D corporate bonds and loans Average - Last 3 years
TRAW TR N7 NAR TN
Israeli corporate bonds and loans 7.33% 1/2021-12/2025 T1317NX 0DIW 5 TIYXINND
' 0 Average - Last 5 years
global equity 7"1n 111N " TTN
(excluding Israel) 2/ o .
31/12/2025 0117 [V 19782 0'0D] ;7111
o,
26.9% 26.4% 7KW MUN TN 733,300 AUM, NIS thousands, as of 31/12/2025

Israeli equity

Other ImINX TIVTLT o 1.66% TIIINKR DU 5 **T1TIN 1777 M0
er investments . 0 Monthly standard deviation** Last 5 years

Total private assets: 0.0% :0"1'ND 7172 0'0J] "0

Migdal Monetary (Shekel) | (17{7w) 190D 71700 7720

Classification: private savings policy/Pension - Code: 1955 :71'70n T1j7 - 1J1"019/019 '7170N 110
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Investment policy: The track assets will be exposed to the following assets, which are unlinked and are not exposed to currency risks (with
the exception of the new Israeli shekel): shekel deposits, shekel-denominated government bons, shekel loans and shekel bonds (traded and
non-traded), at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct
investment, as well as by investment in derivatives (including futures, options and warrants), ETFs and mutual funds.***

31/12/2025 D17 MY 1NJIN2 0'0D) 20711 *101712 7301 ANIWI
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
1PN o

Cash 1/2025-12/2025 D'INNX D'WTIN 12 71N20XN

3.9% 4.68% Cumulative - Last 12 months
24.4% T7UND NN
A Government bonds

"IN TIIRT71 X317 N"AR 4.30% 1/2023-12/2025 MNINX DI 3 TIYNINND

global (excluding Israel) . 0 Average - Last 3 years

corporate bonds and loans

7RI TR IIXI7 NN
Israeli corporate bonds and loans 2.51% 1/2021-12/2025 MINKX DI 5 IVXIND
D170 Average - Last 5 years
global equity 7"1n 1IN
(excluding Israel) S1/12/2025 O .
0177 [ 197X 0'02] 711
440,926 o

TN TITID AUM, NIS thousands, as of 31/12/2025

T17% Israeli equity

FEETIINR VTR
Other investments****

000

TIIINNXR DU 5 **MYTIN 17771 7O
Monthly standard deviation** Last 5 years

0.22%
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Migdal Annuity Recipients Basic | ma¥xj7 '72j7n'7 10102 71700 771a0

Classification: private savings policy/Pension - Code: 9606 71700 T1;7 - 1J17019/019 7170N 210
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law.***

31/12/2025 D17 M NN 01021 A7
Composition of assets, by exposure, as of 31/12/2025

*10172 717301 NN
*Gross Nominal Yield

NN

Cash 10.10% 1/2025-12/2025 031NNX O'WTIN 12 71120X0
o . () L
20.6% 50.8% —— cumulative - Last 12 months
0, Government bonds
7"1N2 TIRI7 JIXI17 N"AR 8.35% 1/2023-12/2025 MIINX 01IY 3 TIVNIND
global (excluding Israel) . o Average - Last 3 years
6.3% corporate bonds and loans
: INRIW TIINTTT X917 NMX
Israeli corporate bonds and loans 5.05% 1/2021-12/2025 N131NNX DIW 5 ITYXINND
10.0% ' ° Average - Last 5 years
J /o global equity ‘71N 7N
(excluding Israel)
31/12/2025 D17 v 19'7X21 0'0D] 7'
: 7RI NTID 11,919,273 AUM, NIS thousands, as of 31/12/2025
. ° - - ) )
Q, . Q
27.8% 14.5% Israeli equity
FHETINR TV TIINNX DI 5 *I1WTIN 1771 MO0
Other investments**** o 1.09% I

Monthly standard deviation** Last 5 years

Total private assets: 28.9% :0"1'ND 7172 002 "0

Migdal Equity Indices Tracking | 710N TN 2j71V 71700 7720

Classification: private savings policy/Pension - Code: 14925 :71'70n T1j7 - 1J1"019/019 ‘71700 110
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Investment policy: The track assets will track equity indices via index-tracking instruments, at a minimum rate of 75% and a maximum rate of
100% - and at minimum will track three such distinct indices. The tracking of each of the three indices that account for the largest share of the
track assets will be at a minimum rate of 10% and a maximum rate of 50% of the track assets.***

31/12/2025 D17 MY N3N 00D A7
Composition of assets, by exposure, as of 31/12/2025

*10172 7301 INIWT
*Gross Nominal Yield

1N o
Cash 1/2025-12/2025 0"1N1NX D'WTIN 12 71720XN
2.5% 6.44% / / ;
7DD R"IR Cumulative - Last 12 months
Government bonds
7"N2 IR IXI17 N"R 1/2023-12/2025 MNINX DI 3 TIYXINND
global (excluding Israel) - Average - Last 3 years
corporate bonds and loans
7RI TIIRNT7i11 1IX317 N"AN
Israeli corporate bonds and loans B 1/2021-12/2025 TINNX 01 5 TIVXIND
Average - Last 5 years
global equity 710 111IN TN °
(excluding Israel)
31/12/2025 D17 W 19'7X2 01021 711
TR TN TN 64O|932

97.5%

Israeli equity

FEETIINR TViTWI
Other investments****

Total private assets: 0.0% :0'1'ND 7172 0'02] 3"110

AUM, NIS thousands, as of 31/12/2025
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Monthly standard deviation** Last 5 years
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Migdal Credit and Fixed Income with equities (up to 25% equity)
Classification: private savings policy - Code: 14926 :71700 T1j7 - D19 '7170N 110
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Investment policy: The track assets will be exposed to credit and bonds through the following assets in Israel and abroad: deposits, traded
and non-traded bonds, including bonds containing a conversion component, commercial papers issued by corporations or governments, non-
traded loans extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at
a minimum rate of 75%. Equity exposure shall not exceed 25% of the track assets. The overall rate of exposure in the track shall not exceed 120% of
the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in derivatives (including futures,
options and warrants), ETFs, mutual funds and debt funds. Commencing on July 1, 2024, the investment in debt funds will be conditional
on their investment policy providing for a minimum 75% exposure to debt..***

31/12/2025 D17 MY NN 00D A7
Composition of assets, by exposure, as of 31/12/2025

nin
Cash

16.5% 7.8%

T7WNN N"AX
Government bonds

‘7"1N2 TIIRN711 X317 N"AR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

14.8%

9.4%

8.8%

global equity 7"1n m1In
(excluding Israel)

7RI TMIN
Israeli equity

FEETIINR VTR
Other investments****

Total private assets: 22.8% :0'17'ND 71721 001 "0

42.7%

=N

10112 7301 INIWT
*Gross Nominal Yield

1/2025-12/2025 017NX D'WTIN 12 1N20XN

[0)

10.85% Cumulative - Last 12 months

1/2023-12/2025 MNINX DUIY 3 IIYNIND
Average - Last 3 years

1/2021-12/2025 MmNINX DUIW 5 1IVXIND
Average - Last5 years

31/12/2025 D1'7 ) 19782 010D] Q711
730'326 AUM, NIS thousands, as of 31/12/2025

TIIINNX DU 5 **MYTIN 177 7TM00
Monthly standard deviation** Last 5 years

Migdal S&P500 Index Tracking | S&P500 TTn 171V 71700 7T1an

Classification: private savings policy/Pension - Code: 13625 :7170n T1j7 - 1J1'019/019 71700 110
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures, options
and warrants) at a maximum exposure rate of 100% of the track assets.***

31/12/2025 D17 MY NN 00D A7
Composition of assets, by exposure, as of 31/12/2025

1IN o
Cash
7NN N"IR
Government bonds

‘7"1N2 TIIRN7i11 X317 N"aR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

4.7%

global equity 7"1n 111N " TTN
(excluding Israel)

TR TNIND TN
Israeli equity

95.3%

FEETIINR VTR
Other investments****

000

Total private assets: 0.0% :D1'ND 7172 0'0J] 2"110

10172 7301 INIWT
*Gross Nominal Yield

1/2025-12/2025 D11INX D'WTIN 12 7112080

0,
2.82% Cumulative - Last 12 months
1/2023-12/2025 TMNINX 0IY 3 IIYNIND
[v)

18.92% Average - Last 3 years
_ 1/2021-12/2025 minNX 0UIW 5 1IVXINND
Average - Last5 years
31/12/2025 D1'7 W 19'7X2 0'0DJ 97771

3,468,567

AUM, NIS thousands, as of 31/12/2025

TIIINNX DY 5 **WTIN 1771 IO
Monthly standard deviation** Last 5 years
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Migdal Managed by Migdal Capital Markets - Tracking Equity Indices

Classification: private savings policy - Code: 15060 :7170n T1j7 - D19 71700 110
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Investment policy: The plan assets will track equity indices via index-tracking instruments at a minimum rate of 75% and a maximum
rate of 100% - and at minimum three such distinct indices. The tracking rate of each of the three indices accounting for the largest share of
the total plan assets shall be at least 10% and not more than 50% of the plan assets, in accordance with the provisions of the "Investment

Plans List - Amendment".

31/12/2025 017 M1 1NIJINA 00DJ D11l
Composition of assets, by exposure, as of 31/12/2025

nIn
1.0% Cash

T7WNN N"AR
Government bonds

24.10%

'7"1N2 TIRTI7711 1IIX¥N7 N"AR
global (excluding Israel)
corporate bonds and loans

7RAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

58.9% 40.1%

global equity 7"1n N 17N
(excluding Israel)

241,100

TR NI TN
Israeli equity

FEEMIINR TViTW
Other investments**** -

Total private assets: 0.0% :0"1'ND 7172 0'0J] "0

*10172 71'73"01) NINIYN
*Gross Nominal Yield

1/2025-12/2025 DI1NNX D'WTIN 12 T1N20XN
Cumulative - Last 12 months

1/2023-12/2025 MNNKX D1IY 3 TIVXIND
Average - Last 3 years

1/2021-12/2025 m1311NX DIYW 5 TIVXIND
Average - Last 5 years

31/12/2025 017 W 19'782 0'02] Q711
AUM, NIS thousands, as of 31/12/2025

TIIINNX DI 5 **MYTIN 171 MO0
Monthly standard deviation** Last 5 years

| S&P500 TTN 271V 71700 - 111 71w 7T7a0 "'V 771130 770

Migdal Managed by Migdal Capital Markets - Tracking Index S&P500
Classification: private savings policy - Code: 15062 :71700 T1j7 - D19 '7170N 110

17V1 K7W 11910 11YWA1 (TINXO1XR 127121 JIXOIX ,OM TV 011N J11277) 011231 TN 12j71V DNWON JIYXNXA 1277V7 7170011 102] Ay mIrn

*** S&P 500 TTN INX ‘7170011 '020IN 100% 7V

Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures, options

and warrants) at a maximum exposure rate of 100% of the track assets.***

31/12/2025 D17 MY NN 00D A7
Composition of assets, by exposure, as of 31/12/2025

1PN o
Cash
1.1%
7NN N"aX

Government bonds

‘7"1N2 TIIRN7i11 X317 N"AR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

global equity 710 711IN TN o
(excluding Israel)

7RI TMIN
Israeli equity
FESTIINNR TTVi7WN
Other investments**** -

Total private assets: 0.0% :0'1'ND 7172 0'0J] 2"110

15.20%

283,358

98.9%

*10172 7301 INIWT
*Gross Nominal Yield

1/2025-12/2025 0'17NX D'WTIN 12 71N20XND
Cumulative - Last 12 months

1/2023-12/2025 MmNINX 0IW 3 ITYNIND
Average - Last 3 years

1/2021-12/2025 M131NNX DI 5 TIVXINND
Average - Last5 years

31/12/2025 D1"7 v 19'7X2 0O'0J) 711
AUM, NIS thousands, as of 31/12/2025

TIIINNXR DI 5 **MYTIN 17771 700
Monthly standard deviation** Last 5 years
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Migdal Combined Traded | 1'"N0 271wn 71700 7710

Classification: private savings policy/Pension - Code: 14239 :71'70n T1j7 - 1J1"019/019 '7170N 110

17V1 X'7175% -N TINDT X7W N9WN 1YW ,7"1N21 YIRA TI7WNN N"IRT 1IIXI17 NMR JI1IN 7Y 777N77 019N 177 717001 100] [myvawi nrn
1M (D102 '0212) "IN 11 VXANTT7 MRV VYN 7272 0NN0 0'02J1 AViYN TTIYXNKA AW 1INXD 00217 119N 717001 101N 120% 7V
AWK ONO X7 011231 11711 1DIX7 DWNWN IWK 01NO X7 0112 7112771 TI1X9IXR 127101 JI1X9IX , 07TV OIN 7112717) 01112 AV7wn VXNXa

*% TT1INKI 711377721 '70 1113772 ,(1'NO OO DIIN 121 DY
Investment policy: The exposure to those assets will be achieved solely through investment in marketable assets. The investment may
be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds.***

31/12/2025 D17 MY "NJ1IN2 0013 D771 *101712 731 INIWI
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
D o
9.1% 0.5% Cash 15.53% 1/2025-12/2025 D9INNX D'WTIN 12 TT120¥D
N . (] e
5 18.5% TTWOD AR Cumulative - Last 12 months
8.1% Government bonds
7"IN2 TIIRIT71 X317 N"AR 1/2023-12/2025 1131NNX DY 3 ITYXINN
global (excluding Israel) - Average - Last 3 years
corporate bonds and loans
TRIW TIRNT X7 N"AX
Israeli corporate bonds and loans _ 1/2021-12/2025 MINNK DUW 5 JTIVXINN
Average - Last 5 years
global equity 7"1n 11N
26.2% (excluding Israel)

31/12/2025 017 [V 19'7X2 00D Q7'
213,995 i

Iszggﬁég&‘iig AUM, NIS thousands, as of 31/12/2025
37.6%

FEETINN TV

" TIIINNX DU 5 **MyTIN 1771 100
Other investments****

Monthly standard deviation** Last 5 years

Total private assets: 0.0% :01'ND 7172 0'02] 2"10
7170011 112y AIRIWI 00197 'R 1TV TTINIWIT 01019 111N 197

Migdal Flexible Tracking Indices | wna - DTN 2j71V 71700 77120

Classification: private savings policy/Pension - Code: 14240 :'71700 T1j7 - 117019/019 71700 110

1IN NMAR TN IR TIN TN INXR 100% ‘7Y 717V1 X'7175% -0 TINDT X7 11V'W2A1 TTN 1271V 0D1N'WON FVXNKA 12{7V1 7170011 1021 VW ATn
DNVIWY DTN NII7WN TAX 75 INK 27VNTN VY .0NTT DIRY 1INKRD 017N fIW17W INX T1IN91 771,012 117w IR JII7W0N N"R TN IR

*% 7170011 702IN 50% 7V '7V1 X'7110% —N TINDT X7 271112 717271 X1i1 7170011 1021 JON
Investment policy: The track assets will track via index-tracking instruments, at a minimum rate of 75% and a maximum rate of 100% of
the track assets, equity indices or corporate bond indices or government bond indices, or a combination thereof, and at minimum three
such distinct indices. The tracking rate of each of the three indices accounting for the largest share of the total track assets shall be at
least 10% and not more than 50% of the track asset.***

31/12/2025 D17 1Y N3N 00D 20771 *10112 7301 NIRIWT
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
mimn
0.6% Cash 0.27% 1/2025-12/2025 DIINNX O'WTIN 12 T1NA0XN
. 0 .
15.5% 2 7% 170D NN T Cumulative - Last 12 months
«J /o Government bonds
7"IN2 TNRN7M X7 N"AR TN _ 1/2023-12/2025 1n1317NX DMWY 3 TIVXINND
global (excluding Israel) Average - Last 3 years

corporate bonds and loans

7RAWI TNIRT71 X7 N"AROTIN
Israeli corporalte bonds and loans 1/2021-12/2025 MINNK DWW 5 TIVXIND
Average - Last 5 years

global equity 7"1n 111N TN

(excluding Israel)

52.4% 518,396 31/12/2025 D1'7 W 197X1 0'0] Q71

28.8% AUM, NIS thousands, as of 31/12/2025

TR TNIND TN
Israeli equity

oth **’_“*J'Iﬂrtm mymen o TIIINKR DUYW 5 **MYTIN 1771 1M00
er investments Monthly standard deviation** Last 5 years

Total private assets: 0.0% :0'1'ND 7172 0'0J] 2"110
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Migdal Marketable Equities | 1'N0 11N 71700 770

Classification: private savings policy/Pension - Code: 15463 :71'70n T1j7 - 1J1"019/019 '7170N 110

W11 2INXD 010237 119N 120% 7V N7V X'71 75% -0 TIND' K7W f191WN 11V1W2A ,7"1N21 YIXA T11INT O191WN 177 717007 10D [vawi fnrTn
TINXOIN , 0TIV 011N J112717) D112 V7Y JIIVXNKA 1111 (D102 102311) 1MW1N1 1 YXIATT7 MY Vi 11721 01'N0 010212 nVi7Wil TYXNXA
*X T11INKRI 711371721 70 71137172,(1'ND D02 DIIN I1AI OMIY AWK OMNO X7 01131 1172 1DIX7 DIWNWN AWK 01N0 X7 01127 7112771 NTXO1X 12MD1
Investment policy: The plan assets will be exposed to Israeli and international equities, at a minimum exposure rate of 75% and a
maximum rate of 120%. The exposure to those assets will be achieved solely through investment in marketable assets. The investment
may be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds. ***

31/12/2025 017 M 1NIINA 00D 1D *101712 T173'N1) XY
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
s 1PID o
2.9% Cash 1/2025-12/2025 01NN D'WTIN 12 TN20XN
9, - i -
0.1% 0.6% WD MK Cumulative - Last 12 months
10.7% Government bonds

7"IN2 IR IINIT7 NMR 1/2023-12/2025 1131NNX DY 3 IIVXINND
global (excluding Israel) - Average - Last 3 years

corporate bonds and loans

TRIW TIIRNT7 X917 N"AR

Israeli corporate bonds and loans 1/2021-12/2025 mM317NXR O1IYW 5 IVXIND

Average - Last 5 years

global equity 7"1n m1In

(excluding Israel)

31/12/2025 D17 W 19'7X2 0'02] 7'l

7R TN AUM, NIS thousands, as of 31/12/2025
Israeli equity

85.7% FTIINR TV
Other investments****

000

TIIINNX DY 5 **MYTIN 1771 7TM00
Monthly standard deviation** Last 5 years

Total private assets: 0.0% :01'ND 7172 0'0J] 2"110
7170011 12V AINIYIT 00197 'R 1TV JTIXTWIT 010719 111N 197

Migdal Bond Indices Tracking | N"aX TN 271V 71700 77an

Classification: private savings policy/Pension - Code: 15464 :71700 T1j7 - 117019/019 ‘71700 110

N"X1 17X17 N"AX TN INX ,100% 7V 717V K71 75% -0 JINOT X7W YW1 TN 1271V DTWON TITYXNNA 127V7 7170011 10D] [Vawin miIrn
7172 X171 7170011 021 0N DNVIYW,OTTTINN NWI7WN TNXR 73 INX A7VYNT VY 01T DIRY 1INXD 01T W17 INR 711N91 7571 117wnn
**X 7170011 10010 50% 7V 117V X'7110% -N TIN9' X7 A
Investment policy: The plan assets will use index-tracking instruments to track, at a minimum rate of 75% and a maximum rate of 100%,
corporate bond indices and government bond indices, and at least three such distinct indices. Each of the three indices accounting for the
greatest percentage of the total plan assets will be tracked at a minimum rate of 10% and a maximum rate of 50% of the plan assets. ***

31/12/2025 D17 M 1NI1NIA 00DI 2017l *10172 77301 IXIWI
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
1PID o
" Cash 1/2025-12/2025 0'711NX O'WTIN 12 71N20XN
2.3% . Cumulative - Last 12 months
M7UNN N"AX
Government bonds
"IN TIINN'7M 1Jj!J'|I7 N"AX TN _ 1/2023—12/2025 T11II1NNX DY 3 TIVXIND
International (excluding Israel) Average - Last 3 years

corporate bonds and loans

Lrosli cormorate bonde and loans 1/2021-12/2025 IIITNX DY 5 TIVXIND
Average - Last 5 years

global equity 7"1n 111N TN
(excluding Israel)

31/12/2025 D1"7 [ 19782 00D {771
TR TN TN AUM, NIS thousands, as of 31/12/2025
Israeli equity

97.7% HEETIINR TIVTN

her i el TIINNX DUIY 5 **WTIN 1771 MO0
Other investments

Monthly standard deviation** Last 5 years

000

Total private assets: 0.0% :D1'ND 7172 0'0J] 2"110
7170011 112V INIWIT 00197 'R 1TV JTIXTWIT 010719 111N 197

77D &

0033791 N1V



(77TNn mMa "7170n) 72 17N 7010 Mygwan 7Tin
Age-based managed investment model (default track)

Migdal Age 50 and Under | non1 50 117 71700 7720

Classification: Pension - Code: 9599 :7170n T1j7 - 13170319 '71'70N 110

12 ,AUNNN JNY7Wnn 71TV 7Y anyT 717w 19 7V Vw1 0102310 7T JTIRIIA7 919021 011 010217 D191WN 171 ‘717001 100 [viawn marn

71700 '721 DTNV IR N
Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

31/12/2025 D17 MY 'NI1NA 00D A1
Composition of assets, by exposure, as of 31/12/2025

*10112 7301 INIWT
*Gross Nominal Yield

nin
Cash 1/2025-12/2025 D'1INX O'WTIN 12 71N20XN
4.8% 16.15% )
S Cumulative - Last 12 months

I0e 23.8%

Government bonds
'7"1N2 TIXTI7711 IXN7 N"AR

global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT711 X317 N"AR
Israeli corporate bonds and loans

global equity 7"1n m1In
(excluding Israel)
19.5%
7RI MIN
Israeli equity

38.3%

FEETIINR VTR
Other investments****

Total private assets: 31.6% :0"1'ND 17172 00D J"110

1/2023-12/2025 M1nINX 0UIW 3 7IVXIND

0,
13.37% Average - Last 3 years
1/2021-12/2025 N131NX DY 5 TIYXIND

[0)
8.72% Average - Last 5 years
31/12/2025 D17 W 19782 00D] {7771
4'1307927 AUM, NIS thousands, as of 31/12/2025
1.75% TIIINNX DI 5 **IWTIN 17771 700

. 0

Monthly standard deviation** Last 5 years

Migdal Age 50 to 60 | 60 TV 50 117 71700 7720

Classification: Pension - Code: 9604 :7170n T1j7 - 117019 ‘71700 110

12 AWNNNA JNYFWNN 71TV 7Y AanyT 717w 19 7V 1V7w1 010231 7T JTIRI107 91922 01I1W 010217 D191WN 1717 ‘717001 102 [Mvawn mInrn

71700 701 DTNV IR7A2 N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

31/12/2025 01"'7 MY "NJ1NA 0017 D71
Composition of assets, by exposure, as of 31/12/2025

j12]i1s)
Cash

6.2%
6.3% 21.0%

T7WNN N"AR
Government bonds

'7"1N2 TIIRTI7711 1IIX¥N7 N"AR
global (excluding Israel)
corporate bonds and loans

7RAWI TIIRNT7iT1 JIXI17 N"AR
Israeli corporate bonds and loans

18.6%

global equity 7"1n mn
(excluding Israel)

18.4%

TR TN
Israeli equity

29.5%

Total private assets: 29.0% :0"1'ND 7172 0'0J] "0

FEEMINR TViTWN
Other investments****

*10172 717301 NINIYN
*Gross Nominal Yield

1/2025-12/2025 0IINNX D'WTIN 12 TTN20XN

14.97% Cumulative - Last 12 months
12.22% O erage - st 3 years
786% 1/2021-12/2025 JZI\:QQ;SD:JI\Z;J; V;z::;
3872529 s nis thousands, as of 712/2075
1.51% TIINNX OUY 5 *IMWTIN 1771 7100

Monthly standard deviation** Last 5 years
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(77TNn mMa "7170n) 72 17N 7010 Mygwan 7Tin
Age-based managed investment model (default track)

Migdal Age 60 and Over | n'7Vyn1 60 1327 71700 771an

Classification: Pension - Code: 9729 :71'70n T1j7 — 31039 71700 110

12 ,AUNNN JNY7Wnn 71TV 7Y anyT 717w 19 7V Vw1 0102310 7T JTIRIIA7 919021 011 010217 D191WN 171 ‘717001 100 [viawn marn

71700 701 DMNYVN R'732
Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

31/12/2025 017 M1 1NIINA 00DJ A1l *10172 717301 NN
Composition of assets, by exposure, as of 31/12/2025 *Gross Nominal Yield
1PID o
Cash 10 91(y 1/2025-12/2025 DI1NNX D'WTIN 12 T1N20XN
o . () :

17.4% 21.9% YD AR Cumulative - Last 12 months
: Government bonds

7"IN2 TR II¥I17 N"AR 9.08% 1/2023-12/2025 1M131NNX DY 3 TIVXINND

global (excluding Israel) . -

6.8% corporate bonds and loans Average - Last 3 years
— = IRIWM TR 1378317 N"IX

3 " Israeli corporate bonds and loans 5.78% 1/2021-12/2025 TIINNKR DIY 5 TIVXIND

{ . 1o/ Average - Last 5 years
11.3% global equity 7"1n 1IN
(excluding Israel)

" . 3 604 446 31/12/2025 D1"7 W 19'7X2 002 {7711

25.5% -y 7RI TN 1 1 AUM, NIS thousands, as of 31/12/2025

Israeli equity

17.1%

FEETIINR VTR
Other investments****

000

116% TIIINNX DY 5 *IMWTIN 1771 7100
. 0 Monthly standard deviation** Last 5 years

Total private assets: 30.0% :0'17'ND 7172 0701 J"110

1N 13'X 7"31 VTN .1712NT 171X 0WI91INY 19D, 7272 110771971 'RITN 011 MN2ANTA JIX 012MNNA DRIAN TV7 TIVD fINwn 717001 0102311 20711
.OTX 72 7w DTN 02IX11 0WIT1I] DAWNIING (YFW TI10N7 IR J17019 J11217) 71w IR Y1V ,[1X 700

The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy only,
as presented on the company's website. The above information does not constitute recommendation, advice, or marketing (including
pensionary or investment-oriented) that account for the specific circumstances and needs of each individual.

TIAW7 TN A1100 1R 1INKRT TV RN TIRIWTT 7Y V1ANT7 17D 12V DYINY TIXRIYI 7Y VTN 1R 7107 10T 11313 1397 1371 IMXIWnT*
‘7W 112101 TINTTIN 1IN 7V TV 113103 1i771 TIMODO .J1'7W YXINNI 2120 TINRIYIIN 7¥ 1111971 1IX1T17 100000 TN - 17717 N0 ** w70 XY
T IR 91922 V7w 010231 TN #¥* AXIR7 'WTIN NITT - 017137 1170 W TIN 21N ,01IW 5- 7 17710 7100 1NN 1.2014- » ‘7N 770
1712107 MOIWN N7 NIMYY MYZWNAN 770 JTNVTWNN TV 7Y ANYT 717 19 791 "117'71 - VYR 171700 IINA" 1110 J1IXRN107 OXTT2 111277
NT719 ,N"ON ANXOIX MY ,0TC 1121 MY ,N"AN2 IX T1I1IN2 JIINNTN 1'RY TIINKIT 1T 711377 A7 12 ,71707 MY TINNR TNV **** yaon

N.7.0 .JI1I317{7'9 ,J1IN1IN0O V7Y 11317 ,11N0™ NN

* The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. **
Standard deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative
of low portfolio volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of the
data: monthly report to the Ministry of Finance. *** The remainder of the assets will be invested The remaining assets will be invested
subject to the provisions of the law, including in conformity with the provisions of the “List of Investment Plans - Amendment" circular,
and at the discretion of the Investments Committee. Some investments may be exposed to currency risks. **** Other investments may
include, inter alia, hedge funds and mutual funds that do not specialize in equity or fixed income, value of OTC derivatives, value of
currency options, margin-of-safety deposits, investment funds, commodities, deposits. E&OE
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