77TaD = n"va N1v1Y 1an 71n
01037191 NV A Mypwin nawn

2025 9393

DININN MYPYN MITN

NNVOYVYA MM N7V NIVI2D NN DTHIN NN NYDIDN N7V DIDIND MV MPINN DTHIN NP
NN N L (7AS\APHA7 INA 79N PNY INIPY NNVOYVA MHANT HrYI MYIAD NHaN DTn)
IV YMNND WPWN NN DTN OONIYIN PYNI MDYTHIN DXO1SM 1PDIdN ,NMVIIN MNP
DX0O ,0>T2W 4,500-0 ,7INMPY 1PYM 2.6 ,MLIIN Iya MDY NNY 90-D NYYNY DY YNV

.(2025 v 30 DY NI)) NY TINDIMN 536-3 HW PPN DONIN

Y 1

NI2NNN PNIN PN DPOYN O2WY DPIN SPOYN ITHINT DIVIX INM NP MNINKD DNV
NOIND .NPINN OYYAD TIY NRVYN NN NOTYVAN DNIOONY 7OON! DN DYTINNYY ,1PH9oN
IUN (T DPAD ,DOWPYN ,MMPY ,0>T2IY) PIYN SPOTNN 5935 Q0N TIY NOWND DITINNNIN
N72NN NPN DI TRYHN WX MNP I NTIAYN DIPNI DT )N ,MYNPYNY T DWINND
TOIRN2 NN TN DY RN TPTIRD NPINN .NNMOHI NIINN NNND DITPY DIVAD MINN
SV TNYHIPN NNNINNA I2ITN .NDADM NIAND DY WAV SMNN XN NV TITN DY ININK
ONYN ,DNMIN DN PTAY DX ONMNN XINY TITA 10V DXPOYN NN D130 NN DAY TITA , TIRND
SV TPNII0N NYAYN ,NNVPN OYNNNI PIAYN NINY DY 00NN 07PN MMPHY HY
DN NN IMDIY

;203 MAP ,MDID NNIP) PNIDN MIXINA MMNIPY NN 29D NN NONIN HTHINI MYPYNN NVN
MYNNNI NXRD ,NXIAPN DY MINYN PN DX 1D ,(IORI XX MNONYD MNP 000N MV
YPOVN PHNI ,NASYN NDXONN .ND NXINNDI HRIYI D PND XY DX PND ,DIPPAN )N NYPYN
SPNN DIDT ND POTIND HYUNN 9PPY) DPNIIA0D DNPOY 01NN DNPOY ,NDY NYPYNN

LDYNN DNPIYY 129D INDNOV DD ,NDNN MINIL,DITAIY MNMVI ,DOYPNN DY Myawn

(ESG) »1nn bwnm ,n%an ,narniv »mprw 1.1

V2N I OMNDON D) VI N ,OTN THIN NYPYN MOVLONN NYaPa ESG "Mprw Hv odpwn
NYPYNN 29 OMTOMN DY OPYN TN DT 193N PN TIRD .NPPOY NPNNTINN DIOPN
02 ,0MypYn N»N2a1 ESG »mpowa mavnnn DY yPNSN AUR DTN DPNINDIAN
NYPYNN ORIYI DX THINNN NPT DY mooann ESG mypwn L.o»nNy Schroders ,Blackrock
LDMOTHNM OPNIIN,0NDA0 DMNNND DN (PMMHANNY IX 9NN IRNNY : 1OND)

1 GSIA, Global Sustainable Investment Review (2022).



http://www.gsi-alliance.org/wp-content/uploads/2021/08/GSIR-20201.pdf
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9552) ,NYNDIAON PMYOYNY NI12NN DY NMON»NN NN ,(Environmental) Yn2>2010 Mvrna
NNDNA .N220N DY NIXMN NIANN DY MDYV NPOWUN IX NPIPN MBPYN MYIVNN DY M
NI, 1D .NNMN NPADND NIYIY DI TNND , MDY Y DI1NTH NN 29 DY NIANH NN N
Sustainable ) Y INN 979D DN NXMP N2 NIDNINN DINTN NN DINANA NNYPWN 29 HY NHANN

.(Operations

DMIYP DXT2Y DY DAY DY NPHY DY Wpna N1ann MmN L(Social) »nHann Nwna
NNV PPN DIYAY NIINN NWITI,NT DDA .Y OPITNN INYY ,DXP9D ,NMINIPY 121, 090NNV
Y1 D02 DY) NNNN NPOYN TIN NIV DIYA5 NIINN NYITI 1D 19D NN NNV, NPV DY

PINI TPMPY NPAON 7PY9N VTN PWIN A8, P10, NT

S5y NNV ,PMDN DN NP PIONY N1aNN NYATY (Governmental) YTINNN DWnNn 1WA
LN DN NPT, MDPY DY NPNIY,0IVNT NPIN OOV MMNDT LY NN, PNOPITI MINDNY
SN DO YIS NYIND NPDVPON MOLIY NITIN DIMIY T, MIMNY NYIN

ESG %o 22 oy nypwna mmam 1.2

IN2Y TIY IRYN — MYPYNN N2OVN DY MIPIYN NNIVND 1PN O>1NIY DX ESG »mprw 5555
12V 28NN DTINY ,NYPYNN NPV NYoNNn poNd DINPDY WX DMPIY T YD AN IMMpY
2. NVONNN NYAPY YN ©OIAN DMNNN YN DIV

oxwn

ARIN NN Pad ESG »,ipdw 295 mbyion mnan 12 »ayn OXNND DM 0 DINID DMIPNN
Y NON NNSIN-NDO S INNX 13 22PN ORNND NPIPIOYN MIYON NNKN YD DOXTN IN DMIPNN
M¥ MODIAN MIAN NPNY MLV ESG »Mprw Navna mnp 9UX mNan [, imod iSO

3.0720N SY MR Y M ESG m»yavw 15 any

DN NN

4 World Economic Forum-n yIx n7yT %9 Yy .0MY D10 N91 NN 1NN NYI5ON
,D»NIDY 01NN DNDD DN MNP DNYN wNNL NYIYIY DMAXN DMIIINN DMNDON
19195 . DWPRN DINNA 1IN, NINN NTI NMINIAY NXIN ONIAY 21N NIXON THIIND NNV TUND
5 MY MIAN 921D NNV DY OMNDD 191 1IN 1NN NTNY-IX DY DMNID DN
YTOIND DUNN T ,0»NIINN) D1NADN OMNDON DY MTTHINNN NO2ON ,NNTO ESG nyy»Imn
STIIND NNV NOWNNND NI MDOYAN NV PRINK JIOIN DMNDPD NNYPOY HINBN YDVPNIY DN

2 Boffo, R., and R. Patalano (2020), “ESG Investing: Practices, Progress and Challenges”, OECD Paris, www.oecd.org/finance/ESG-
Investing-Practices-Progress-and-Challenges.pdf.

3 EDHEC Business School, ESG Investing Risk Adjusted Performance (2022).

4 WEF, The Global Risks Report (2022).



https://www.oecd.org/finance/ESG-Investing-Practices-Progress-Challenges.pdf
https://www.oecd.org/finance/ESG-Investing-Practices-Progress-Challenges.pdf
https://climateimpact.edhec.edu/does-esg-investing-improve-risk-adjusted-performance
https://www3.weforum.org/docs/WEF_The_Global_Risks_Report_2022.pdf
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pAL/ARSA

YO NINPY HY NIV NOMIN WX 72N SNp Ny TH Mny ESG 5 prvwa mavnnnn nyan
191,120 O2TNN INYY DXV 2992 M) D0 XD vy ESG momnn ,qonma .oowTn mmipd
D301 0NN DY MIYPNNL TINND

nYIn .2

Sy DYNNNN DO DY NPINK TINND NNV INIX DINPIY DY NODIAN STHN DY NYPYNN MDY
,DMIYPYN NYNIY DMOINDIN DINPIVN N0 PHN INNN 127D DOPN , ESG O rw) nyna a1
NNY I9INT DON DN YN DIDNDN DMDD N9 TN ESG 18 ndya n1ana nypwn IwNO
MoWN MIINA NYPYN D NYHDD NOIYN NNMP 319 15 .My ESG s nbya nhana nypwina
ANY M2 NRIYN 2N NNTO ESG mdoys ovmph

mMypwnNn N2VN Y MOVONNN NP ToNN2 ESG »mMprw Hv nynvnd 51yad 7ouwnn noye S 1n
TIY NIRVN NNIYRID) YR RN NINAPN DY NIVNN IR PHNNT WR DNPOY 1Y HY 7172
mMLYNN NYAPA NNIAPN NPYN WX NP YN Noonn PoN N> ESG-n »™Mprw .imomnmiphs
10N 935 1IWANY AUN NN DTN MNK 19 DY ESG-N »02n NN JNan DTN LYY nypwnn
MHINNN NNX DI DY DTN DIMINNDI MAYNND TIN ,NPLIMNDI MIAN P2 INNYN 1D
LN DY NPMNNN DX ORM NVONNN NYaP2 ESG-n )pow bv oopwn .moyo 10 11 MOpom
MYPYNN PPN NNXY NIVNN NN DY DINDN DN DY TWP VI, NINK N NI NYPYNL M
IPIND DYPN  NMYPYN NN DNIPIUNN POND [ OTINI APITHN NYNVLN MDY STn SV
9272 NVONN 1D MYPYNN PN D>NNN NYIAP NX HD1DN ,NDONI MVLINNN NYAP TONNASNNITH

NMP MYPYNL DMWY NN MYTH MYPYND NO*ND

o5 3
TN, NYPYN NN 102 MH2N2 ESG 1270 NOIYNY NN MND> 17122 N2 MDYN DR DTN
.DINNA DXNNNNN DINYY NN NPV

HNYWIA MNP Mypwn 3.1

SV DMV DY 1PN P2, NDOINND DTHN ORIV MPND MYPYNI NNPITN NN DYDY NN DY
YN TMNINN D95 DY MWD 5215 XN OV y1NRn Tivn OxIvIA ESG-n 01NN 52m \w )
TIPNIN NYNAN NVOW .2AX YN TIY MY NN MINDI JNOY 1NN MMIN IR JIPINPIN
MaAYNNN TIN PTIRNN DYNHNII PNIINN ,>)N2Y20N DINN DXIVNID 19DN Y9 HY NIINN NN MM
,DOMVYN PMNYT ,NIINN MDD DY DOINND YYD .PHNNVIL NDM9 MPPYIN NVPDI
DY DYNION MNP 121 NIANN MWD, TINND NPINND MNYT

MY, 0 MHINN NI ,NDX2D 51N MDIWN,NNHVIVON 9 DY NN NIANN X NADN DINNA
,IPODNN NIVAY NN DI DINAY NPPTNH ,NDIDN NPNDIAD NYIWN DINNN NPOTH 009V
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YTTN Y9 DY NTTNI NIAND NN DINNA LT ,DOPR MIPY MYAVn oy MTTHINNND NN
M9 ,NTIAY XON? ,DXT2IY MMV PNPIOYN PNV ,NNNT PNV PAPIDYN NP ,0XT2IY AT
MNANY TIND) PTINNN HYNNN DINNL T IXINN MYV ,PIPYN MDY Y9IN NN DY)
NI MINDSY INASY 1PNVPPTI PP I3 YD PNVPPTE ESG-N 5110 19IR ) PNOPTH
SV ONNPNN DIPDMN ,0MIDN dNDAM OONNNT DINOVPPTN NYY ,NNPXMAN NIV, NavNN

SV MINPNY NYINY NPDOVPIN NP2 MOIWN ,DINOPPTN

192NN DY NYAYNN NN NN NDMIYN) DXYPNN MNP0 NOIWNL TPNRNND Y1, IOX DIINND G0N
DYYPR NPY DY MITHNNND 192NN MDD DX 1D DT XYNA NH2NN MOPY 00PN MW DY
PNDIOVI 120 MDD DM 9 DY 192NN NN 1D 1D .NDY NPPOYN NMVIVONRN NNONIA
AN ONIND YPWN ITNN PIVAIP D 20 AN NIPA MOWN DY 1IPP 29 DY 1T HH0Y DMV

AVSYOPWN DY HDOPIVN ysinm Sy 01N SaApNNnD 1PSN .NDPON NI

,DNYAYM DNIIN NN NIIYNI NN NI2INN DN DTN DIYIPN INN GOV APYN Y8 NYPD
NN NIAN DYDY DNIN DIMPN L,NT PRIYD .0DOY NIANN DTTINNN I JPIND NN D)
NN N9N XY ,G0NI TV PN NYID YIPR ,TIPN NTIVN WIPR,MNMOI WPX ,MIPPN
NPIYNNIA PNY MY IDNIT NP NN ,NI2NN NPOW 12 NPIZNNI NYNVD MNDOYIN

DN PV ,MIMNND NONTY NHD

219032 N MYPYN

DMNINDI DX HY DINPTA ITHN NUNNVYA 271N MPND NMYPYNL NNPITH DWW TNNY
981 ; ESG-n 021 55 NX 12wN2 mMNY AUR NPRNNY MR NYINITIND 901 DY 07101
M2WAN NN HIPYNN YD 1Y DDIN NIV DTN ; 1IN 952 NN NPDIOYW MTIPN DIWIT DY
,N72N5 DNNNA 21D MDD DIPR MDD NN YTIRNN HWNNN YV NPNIIA0N ,HPNIIND
MM NVPD NMINN MIIND NRNYN YON? 19INI 0) DAIND) DIRNNNN .IPIMINIDI NVPOY

mMINO XY Mypwn 3.2
DYTIY» DMONRY DY DTHIN NDOINND L(M1D) 19T PONPR VNI PRIYR) NMPND PRY NMYPYNI
210 NMY NN DY ESG 1070 DY 2N PNHNND 10NN DMNORYN NIVNND MNAND NI DNINN IWUN
AON DY NYPYNN NN INY
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09MY» NNy v NNn 4

95 M2y NNV N NNX DI HY MDYNN NN IWR ,N125711M) M1 Nl pow ESG-n onn
TNVPOI IWRN NN YOIMDT PNRN DINT XYN MNN NVPDA ,HWNY T .172N Y X NVPO
,YNIN DTN, NIIND DY NPRINKRD MYPYNN NPPTH NN SDOPAN 1IN DYDY TN DY SNMOYYNN
1 PNY ©ONNN NN ,INON P2

Mmypun n1m ESG oyme 4.1

PR DT DINON NNDNA .NYD NYN TNXY OXNNAY YT D012 DY ESG 019 noxon S1n
NN NN MY OO0 DY, MYPYNN NTYND IMITN ONNTH MYPYnn »omn 1015 .0o»9n ESG
DMOPUN MIPN NN OXINK DINON 9012 . ESG-n 02702 N81pn DY Mypwnn 7N v asnn
Mypvnn p>n by onyowim ESG-n obwa

maany ANovp 4.2

MIVIVONRN NYIP NYA DY PIYN OPATNN DO NN NIVYNI NNPO MIAND HDID IRNP DTN
0»mINY ESG »71y2 2awnnnd mnann 5y ,57n nyTH 51yann DH1immn navav 951 )Ny npoyn
DYPY PYNN NNMPN T PAT THIRD TIVY MDY ANMY 1IN DY ) )PON DOOVIMDIN DPNDINDII)
720 yMX2 ESG-n 01NN 5179 DYDR DX TTIYD NI DY OONIWT PWNa Mnan oy mny

09N DIMIINA DIV 4.3
YNDNN YTNIN DI NV INNRY ESG 017192 117 0»pnd  ESG-n 0INN2 »»Minm WX DY mpna
SOMYIN

79 ESG 92732 nypwn 4.4

21777 MNNANN DY MNNTH PN NNAND NI . NPADN NN NNINN 0V KRV ESG-n 0nn
MYPTI NPIIVYINT NIN NOVID KD HNIYIA NPNDN MIAN DY .NN»pY D55 ,n71ana ESG-n onn
MV NN NDMOYY 912110 TUNR NODNIN TN TITY 0P ININKRD S oX  ESG rwna

TNPYY DIYAD MIAND DN NN NI NPNY INAX NMNWNKIN 01)wa ESG-n vy npa 7o 0wn
DOYYPNI YPHIN 27y MIAND OV INNON NPT NWHNWN DTHIN .NT RYNI MPTM 21170 MDN
.D»21219 DN

NN MYMIN 1w 4.5

990 I9INA DNY N0 DRI NAPX ITHIN DT TYIND NI ,MZHNONN NNPN 2D0 NNND TYNna
MINYNY 19N NYY NYN NN NT PNIYY D10 N 11 . ESG O "Mprw Hwa 031100 039y Nypwn
PV DMPYY NPNVINI NMNNINND OXNNA, T NYI
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o1y .S
ESG-n 50 Disnyd or1yy 5.1

DXPYTA YIDOWN RYD NI NN NPINKRD NNVONI NN OOMYHYNN DRV THX
12AYNY OMDIDI0 DIPYT DV PIPIN NPONY MMYPN MYPYN .DDPRN 12WN DY DNYIVN D10

.ESG »PI059P5 N 1ONY MYpYno

DYDY DMV D) NI DNV DXPOT DY MIPX NPONY NNYPN NYPYN ,NNIPYND
NPYTHNN IRNIND PN2WN MINVRN PYNI DOINNNHY NNV N DMPYN HYa DATIY
LDYOPNRN 12WN DY MTTINNND NOYNIIDIN

NYITI SN, T2 DIWN,27 JBT TIN 129NN PONNY MY MINND PIYI MNNHNN ,NNT DY TN
DXYNINI AMINNANNY DRNNA 9IWAD) ,PITN I9INA TPINND PV APINNONIN MINN IPYY
20N PHNNN DXV DIDIHN DINDY MONMNN TIN ,DMIWN

MY NOY TY D010 DPYT NY NPIN NMIANKD MYPWNN NVON PONIN NX D10 NNNN ST
JPINRD PV NPTNY NMINNSNNA 2wnnna ESG n1»»7n N72002) NXTH 19181 2045

Net positive mypwn >y 5.2

Net 7 mypwnd NMONMNNA 7NN DX DXTY NPITNN DY NPIIIIN NYIVNN D D10 NN
NPNTNOV MNNINND MIIN 7P IN NYTNNND NN MIX»NN NN MYPWN D "positive
DPDOY NPNA0 MYV POLPNY NITYINHDT NPNDINDV 127 71723 N NYTNNN 12NN NYMY

YN YY waTa ,NET POSITIVE 200 mypwna ©pw >IN0 S1n Ny pwin 2021 mwn Snin

,0OPPN2 MY 2297 DD INKY ;2023 MHVN YNN .INYYY NN IR DITY NNONI ,MYTNNN
2030 Ty YPWNY ,NXIWN DRYN ONPIWY AN 12 ,91903 , QNN NN 12TIVN TV TN NS0

DINN2 MYpPYn 1w MY Y9521 NET POSITIVE »non mypwna 09on N7y 1IN0 10-5

MY59 DINNKD NPNONOVI MYpw ENERGY TRANSITION

S1na mypwnn naona ESG-n mvymn nynvna a9 7y AN D$iapn
HYAND TUN NDVPON INUN 8MY N9INYA SMHITN 19N Y¥ANN NYNRVNN
YN TNN TUNR I9INA ,AYpYnn Mpoun puna ,ESG-n s»piwy onynny

LOMNPY MY SNYPYA 7Y IRYA 130D TUNR NNADN HY NY9D59N NN



