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Migdal Insurance Company Ltd. | As part of the implementation of the circulars, “list of Investment Tracks" and “Investment Tracks in Provident

Funds - Amendment”, the investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track” and
the “Fixed Income Up to 25% Equity Track” were merged into a “Fixed Income Track". On the same date, “General Investment Track 3" was merged
into “General Investment Track". On July 1, 2024, the “International track™ was merged into the “Index Tracking - Flexible track”. The presented
yields are those of the absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger.
The investment tracks in this brochure are applied in various policies, pensionary and/or private savings.
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and at the discretion of the
Investments Committee.**
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Investment policy: The track assets will be exposed to bonds of governments ranked an “approved foreign state", as defined in the Investment Rules
Regulations, at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct investment
as well as by investment in derivatives (including futures, options and warrants), ETFs, mutual funds and debt funds. .***
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Investment policy: The track assets will be exposed to the following assets in Israel and abroad: deposits, traded and non-traded bonds, including
bonds containing a conversion component, and commercial papers issued by corporations or governments, non-traded loans extended to
corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at a minimum rate of 75%
and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in
derivatives (including futures, options and warrants), ETFs, mutual funds and debt funds. Commencing on July 1, 2024, the investment in
debt funds will be conditional on their investment policy providing for a minimum 75% exposure to debt.***
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Investment policy: The track assets will be exposed to Israeli and international shares at a minimum rate of 75% and a maximum rate of 120% of
the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in derivatives (including futures,
options and warrants), ETFs, mutual funds and investment funds.***
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and exclusively subject to
Jewish law. The investments in the track will be under the sole authority and responsibility of the Investments Committee.***
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Classification: private savings policy/Pension - Code: 1955 :71'70n T1j7 - 1J1"019/019 '7170N 110
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Investment policy: The track assets will be exposed to the following assets, which are unlinked and are not exposed to currency risks (with
the exception of the new Israeli shekel): shekel deposits, shekel-denominated government bons, shekel loans and shekel bonds (traded and
non-traded), at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct
investment, as well as by investment in derivatives (including futures, options and warrants), ETFs and mutual funds.***
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law.***
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Investment policy: The track assets will track equity indices via index-tracking instruments, at a minimum rate of 75% and a maximum rate of
100% - and at minimum will track three such distinct indices. The tracking of each of the three indices that account for the largest share of the
track assets will be at a minimum rate of 10% and a maximum rate of 50% of the track assets.***
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Migdal Credit and Fixed Income with equities (up to 25% equity)
Classification: private savings policy - Code: 14926 :71700 T1j7 - D19 '7170N 110
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Investment policy: The track assets will be exposed to credit and bonds through the following assets in Israel and abroad: deposits, traded
and non-traded bonds, including bonds containing a conversion component, commercial papers issued by corporations or governments, non-
traded loans extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at
a minimum rate of 75%. Equity exposure shall not exceed 25% of the track assets. The overall rate of exposure in the track shall not exceed 120% of
the track assets. Exposure to those assets will be achieved by direct investment as well as by investment in derivatives (including futures,
options and warrants), ETFs, mutual funds and debt funds. Commencing on July 1, 2024, the investment in debt funds will be conditional
on their investment policy providing for a minimum 75% exposure to debt..***
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures, options
and warrants) at a maximum exposure rate of 100% of the track assets.***
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Migdal Managed by Migdal Capital Markets - Tracking Equity Indices
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Investment policy: The plan assets will track equity indices via index-tracking instruments at a minimum rate of 75% and a maximum
rate of 100% - and at minimum three such distinct indices. The tracking rate of each of the three indices accounting for the largest share of
the total plan assets shall be at least 10% and not more than 50% of the plan assets, in accordance with the provisions of the "Investment

Plans List - Amendment".
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Migdal Managed by Migdal Capital Markets - Tracking Index S&P500
Classification: private savings policy - Code: 15062 :71700 T1j7 - D19 '7170N 110
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures, options

and warrants) at a maximum exposure rate of 100% of the track assets.***
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nin

Cash

T7WNN N"AX
Government bonds

‘7"1N2 TIIRN7i11 X317 N"AR
global (excluding Israel)
corporate bonds and loans

TRAWI TIIRNT7i11 X317 N"AR
Israeli corporate bonds and loans

0.4%

global equity 7"1n 111N TN
(excluding Israel)

7RI TMIN
Israeli equity

99.6%

FEETIINR VTR
Other investments****

000
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0.00%
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Investment policy: The exposure to those assets will be achieved solely through investment in marketable assets. The investment may
be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds.***
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Composition of assets, by exposure, as of 30/09/2026 *Gross Nominal Yield
D o
Cash 10.85% 10/2025-9/2026 DIINNX D'WTIN 12 1N20VXN
, . : 0 Cumulative - Last 12 months
5.0% Govern]rléué?gonng;

"N RN7M TN n"xN 12 73(y 10/2023-9/2026 1131NNX 0OIIW 3 TIVYXINN
global (excluding Israel) . o Average - Last 3 years

corporate bonds and loans

RIW TIIRN7 X7 DX
Israeli corporate bonds and loans 0.00% 10/2021-9/2026 TMIINNX DY 5 NTYXIND

0 Average - Last 5 years
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. (excluding Israel)
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Migdal Flexible Tracking Indices | wna - DTN 2j71V 71700 77120
Classification: private savings policy/Pension - Code: 14240 :'71700 T1j7 - 117019/019 71700 110
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Investment policy: The track assets will track via index-tracking instruments, at a minimum rate of 75% and a maximum rate of 100% of
the track assets, equity indices or corporate bond indices or government bond indices, or a combination thereof, and at minimum three
such distinct indices. The tracking rate of each of the three indices accounting for the largest share of the total track assets shall be at
least 10% and not more than 50% of the track asset.***
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Composition of assets, by exposure, as of 30/09/2026 *Gross Nominal Yield
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YWD MR D Cumulative - Last 12 months
Government bonds
"IN TR 1IN NMAR TR 3.80% 10/2023-9/2026 M1I1NNX DY 3 TIVXIND
global (excluding Israel) . ° Average - Last 3 years

corporate bonds and loans

TR IR X7 N OTTD
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Average - Last 5 years
global equity 7"1n 111N TN
(excluding Israel)
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Israeli equity

30/09/2026 D17 Y 19'7X1 0'0J] {771
AUM, NIS thousands, as of 30/09/2026

99.9% oth **’_“*J'Iﬂrtm ﬂ1¥1§'*q o TIIINNX DI 5 **WTIN 1771 MO0
er investments Monthly standard deviation** Last 5 years

Total private assets: 0.0% :0'1'ND 7172 0'0J] 2"110

77D &

0033791 N1V



Migdal Marketable Equities | 1'N0 11N 71700 770

Classification: private savings policy/Pension - Code: 15463 :71'70n T1j7 - 1J1"019/019 '7170N 110
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Investment policy: The plan assets will be exposed to Israeli and international equities, at a minimum exposure rate of 75% and a
maximum rate of 120%. The exposure to those assets will be achieved solely through investment in marketable assets. The investment
may be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds. ***
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7"IN2 IR IINIT7 NMR 0.00% 10/2023-9/2026 1131NNX 0O1IW 3 TTVYXINN
global (excluding Israel) . o Average - Last 3 years

corporate bonds and loans

7RI TIIRNT7i11 1IX317 N"AN
Israeli corporate bonds and loans O 00% 10/2021-9/2026 1131NNX 0OIIW 5 IIYXINN
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Investment policy: The plan assets will use index-tracking instruments to track, at a minimum rate of 75% and a maximum rate of 100%,
corporate bond indices and government bond indices, and at least three such distinct indices. Each of the three indices accounting for the
greatest percentage of the total plan assets will be tracked at a minimum rate of 10% and a maximum rate of 50% of the plan assets. ***
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Composition of assets, by exposure, as of 30/09/2026 *Gross Nominal Yield
2z O s
Cash 10/2025-9/2026 01NNX O'WTIN 12 1N2VXN
o, - 0
51% 0.1% WD NN 8.28% Cumulative - Last 12 months
Government bonds
"IN TIINN'7M 1Jj!J'|I7 N"AX TN O OOO/ 10/2023—9/2026 T11II1NNX DY 3 TIVXIND
International (excluding Israel) . 0 Average - Last 3 years
corporate bonds and loans
7RAWI TNIRTI71 JIXI7 N"AR TN
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. Average - Last 5 years
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Age-based managed investment model (default track)

Migdal Age 50 and Under | non1 50 117 71700 7720

Classification: Pension - Code: 9599 :7170n T1j7 - 13170319 '71'70N 110
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Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***
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Composition of assets, by exposure, as of 30/09/2026
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*Gross Nominal Yield

nIn
or 0.4% Cash o 10/2025-9/2026 DINNX D'WTIN 12 NA0XN
14.5% 2.0% TUPD X 12.62% Cumulative - Last 12 months
. (=]
: 21.7% Government bonds
7'M TIIRI71 1I7¥9177 NN 13.75% 10/2023-9/2026 M1IINNX DI 3 TIVXINND
global (excluding Israel) . -
corporate bonds and loans Average - Last 3 years
TRV TNIRN7 IINNT N"AX
Israeli corporate bonds and loans 8.36% 10/2021-9/2026 MINNX DIW 5 TTYXINND
: 0 Average - Last 5 years
global equity 7"1n m1In
o (excluding Israel)
22.1% 30/09/2026 D17 W 197X2 1O2] Q7T
39.2% 7RI MIN 3,916,367

- : AUM, NIS thousands, as of 30/09/2026
Israeli equity

FEETIINR VTR
Other investments**** 1.90%
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Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/09/2026 D017 MY "NIINA 00DI D7l
Composition of assets, by exposure, as of 30/09/2026

j12]i1s)

7.4% Cash

3.4%

T7WNN N"AR
Government bonds

17.9%

'7"1N2 TIIRTI7711 1IIX¥N7 N"AR
global (excluding Israel)
corporate bonds and loans

7RAWI TIIRNT7iT1 JIXI17 N"AR
Israeli corporate bonds and loans

20.6%

19.9%, .

global equity 7"1n mn
(excluding Israel)

TR TN
Israeli equity

30.7%
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FEEMINR TViTWN
Other investments****

*10172 717301 NINIYN
*Gross Nominal Yield
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754% 10/2021-9/2026 JZI\:QQ;SD:JEJE‘;J; Vyﬂ::;
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Age-based managed investment model (default track)
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Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***
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Composition of assets, by exposure, as of 30/09/2026 *Gross Nominal Yield
1PID o
19.6% 18.7% Cash o 10/2025-9/2026 01I1INK D'WTIN 12 71120XN
. T% 8.22% :
TWDD NYIR Cumulative - Last 12 months
Government bonds
7"1N2 TIIRI7711 137X917 N"N 10/2023-9/2026 M1I1NNKX DI 3 TIVXIND
3.7% global (excluding IIsrael) 9.28% Average - Last 3 years
—— o corporate bonds and loans
: 12.6% TRV TNIRN7 IINNT N"AX
i |
Israeli corporate bonds and loans 5.46% 10/2021-9/2026 T1INNXR DI 5 NIYXIND
: 0 Average - Last 5 years
- global equity 7"1n 1IN o
- (excluding Israel)
26.8% 3891236 30/09/2026 D17 [V 19781 010 ;771
18.6% 7RI TN o 1©91, AUM, NIS thousands, as of 30/09/2026
Israeli equity
FETIINR TV o o TINNKR 0UW 5 **ITTIN 177 7100
Other investments**** 1.21%

Monthly standard deviation** Last 5 years
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The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy only,
as presented on the company's website. The above information does not constitute recommendation, advice, or marketing (including
pensionary or investment-oriented) that account for the specific circumstances and needs of each individual.
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* The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. **
Standard deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative
of low portfolio volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of the
data: monthly report to the Ministry of Finance. *** The remainder of the assets will be invested The remaining assets will be invested
subject to the provisions of the law, including in conformity with the provisions of the “List of Investment Plans - Amendment" circular,
and at the discretion of the Investments Committee. Some investments may be exposed to currency risks. **** Other investments may
include, inter alia, hedge funds and mutual funds that do not specialize in equity or fixed income, value of OTC derivatives, value of
currency options, margin-of-safety deposits, investment funds, commodities, deposits. E&OE
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